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DIRECTORS REVIEW

REPORYT OF DIRECTORS ON THE CONSOQLIDATED AND UNCONSOLIDATED FINANCIAL STATEMENTS FOR
THE QUARTED ENDED ON MARCH 31%, 2023

The Board of Directors i3 pleased to present a concise overview of the financial and operaticnal
performance of the Company for the quarter endad on March 31%, 2023,

Kay Financial Highlights:

° Consofidated net profit during the nine-month period under review was Rs. 33,647 million, resulting
in Earnings Per Share of Rs. 25.94 compared to net profit of Rs. 21,453 miifion and EPS of Rs. 16.54
during the same period last year, The increase in profit is mainly due to higher share of profit from
CPHGC, commencement of profits from Thar Energy Lirnited, ThalNova Power Thar {Private} Limited
and Prime International Qil and Gas Company Limited following the start of their commercial
operations and completion of acquisition respectively partly offset by impact of higher finance costs
due to higher interest rates.

e Unconsolidated net profit during the nine-month period under review was Rs. 21,673 million,
resulting in EPS of Rs. 16.71 compared o net profit of Rs. 14,447 millien and EPS of Rs. 11.24 during
the same pericd last year. The increase in unconsolidated profit is mainly due to dividend income
from Narowal Energy Limited partly offset by impact of higher finance costs due to higher interest
rates.

Key Operational Highlights:

The key operational highlights for the period under review are as follows:

Met Electrical Output {GWh) 205 321 224 1,272 585 191
Load Factor (%} 2.6% 23% 41% 15% 52% 61%

Growth Projects:

Post achieving its commercial operations on October 1, 2022, the lignite-based 330 MW Thar Energy
Lirited {TEL) Project in Thar Block Il has contributed 685 GWh to the National Grid with 2.90 million safe
man hours.

Similarly, post achieving its commercial operations an February 17, 2023, the lignite-based 330 MW
ThalNova Power Thar (Private) Limited {TNPTL) Project in Thar Block il has contributed 193 GWh to the
National Grid with ¢.21 million safe man hours.

Since achieving COD, these two Thar coal-based power plants have saved foreign exchange of approx.
USD 117 million by replacing imported fuel. On a full year basis, these two plants are expected to deliver
FX saving of around USD 600 million through replacement of imported fuel,

Post completion of the acquisition of Eni's business in Pakistan, the Company’s share of results of the
acguirad business has been accounied for in the consolidated results for the three-month period ending
March 31, 2023,



On February 23, 2023, the lenders of China Power Hub Generation Company (Private} Limited declared
the Project Completion {PCD} of its 2x660 MW imported coal-based Project. Following the declaration of
PCD, the Company's obligation to maintain USD 150 million $BLC has been released and the Project is
aliowed to pay dividends subject to availability of distributable profits and compliance with other debt
covenants of lenders.

The Company continues to actively pursue the wastewater recycling project. The GoS is expected to
shortly initiate the competitive bidding process for the project. The Company afready holds the right of
First Refusal in respect of the project. The Company also continues to review apportunities in renewable
energy in line with its vision for diversification.

The Company remains grateful to its sherehoiders, employees, business partners and sl other

stakeholders for their confidence and support in our journey towards growth and prosperity and more
impaortantly contributing to energy security of Pakistan.

By Order of the Board

Muhammad Kamran Kamatl (%R Habibuliah'-khan
Chief Executive QOfficer Chairman

Bated: 27 April, 2023



THE HUB POWER COMPANY LIMITED
CONDENSED INTERIM UNCONSOLIDATED FINANCIAL
STATEMENTS
FOR THE THIRD QUARTER ENDED MARCH 31, 2023



Tornover

Operating costs

GROSS PROFIT

General and administration expenses
Other income

Workers' profit participation fund

FPROFIT FROM OPERATIONS

Finance costs

PROFIT BEFORE TAXATION

Taxation

PROFIT FOR THE PERIOD

Basic and diluted earnings per share (Rupees)

THE HUB POWER COMPANY LIITED
CONMDENSED INTERIM UNCONSQLIDATED
STATEMENT OF PROFIT OR LOSS (UNAUDITED)
FOR THE THIRD QUARTER ENDED MARCH 31, 2023

3 months ended

3 months endad

& months ended

4 months endaed

Mar 2023 Mar 2022 faar 2023 Mar 2022
Mote {Fs.'000s} {FRg.'000s) {Rs,000s) {Rs."000s)
5 9238772 10,365,217 35,070,246 41835 480
& {2.810.478) (1,331,268 {16,235.260) (24,513,033
65,428,297 G033,929 18.834.086 17 318 827
(2482173 (1146153 (638.262) {398,460
7 1,528,506 1.347 265 10,366,416 2,340,883
8 (75,102} (86.856) (516,369) {114 3353
7.634 484 7.189.823 28,045 771 10,143,615
g {(1.585,227) (1,724 468} (5.892.963) (4.398.913)
3,049,257 5475355 22,052,808 14 743,702
(139,268) (84 682) (379,644} {296,873}
5,809,589 5,380,673 21,673,164 14,446,629
4.56 4.15 18.71 11.14

The annexed notes from 1 to 22 form an intagral part of these condensed interim unconsolidated financial siatements
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M Habibullah Khan
Chairman

Kamran Kamat
Chief Executive

Mintdday

Muhammad Saqib
Chief Financial Officer



THE HUB POWER COMPANY LIBITED
CONDENSED INTERI UNCONSOLIDATED
STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE THIRD QUARTER ENDED MARCH 31, 2023

3 months ended 3 months ended g months ended @ months endsd

Mar 2023 WMar 2022 Mar 2023 fhar 2022
{Rs.'000s) {Rs."090s) (Ks.'000s) {Rg."008g)
Profit for the period 5,908,989 5,380.6873 21673,164 14446829
Cthar comprehiensive income  (loss) for the period:
ftems that will noi be reclassified (o Profit or Loss
in subsequeni perinds
{Loss) / gain on revaluation of equity investment at
fair value through other comprehensive income (28,687} 50,239 (228.575) 217 1472
TOTAL COMPREHENSIVE INCOME
FOR THE PERIOD 5,881,202 5.439812 21,443,588 14,664,001

The annexed notes from 1 1o 22 form an integral part of these condensed interim unconsolidated financial statements.

! ﬂﬁﬂeﬁ%ﬁf

. Habibudlah Khan Kamran Kamal fMuhammad Sagib
Chairman Chief Exscutive Chief Financial Officer
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ASSETS
HON-CURRENT ASSETS
Fixed Assels
Property, plant and equipment
Intangibles
Long lerm investments
Long term loan o subsidiary
Long term deposits and prepaymenis

CURRENT ASSETS
Stores, spares and consumables
Siock-in-trade
Trade debts
Loans and advances
Prepaymenis and other receivables
Cash and bank balances

TOTAL ASSETS

EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Share Capital
Authorised

Issued, subscribed and paid-up
Capital Reserve
Share premium
Revenus Reserve
Unappropriated profit

NON-CURRENT LIABILITIES
Long term loans
Long term lease lizbilities

CURRENT LIABILITIES
Trade and other pavables
Unclaimed dividend
Unpaid dividend
Interest / mark-up accrued
Short term borrowings
Current maturity of fong ferm icans

THE HUB POWER COMPANY LIMITED
CONDENSED INTERIM UNCORSOLIDATED
STATERMENT OF FINANGIAL POBITION
AS AT MARCH 34, 2023

Hote

12

13

Current maturity of long term Iease labilities

TOTAL EQUITY AND LIABILITIES
COMMITMENTS AND CONTINGENCIES

Har 2023 Jun 2022
{Rs, '000s) {Rs. *000a)

{Unaudited} {Audited)
7223142 8313472
1,148 2.328
52,406,780 66,320,004
2,135,103 1438 819
13,309 8,508
71779479 70,123,630
316,954 1,015,608
2,246,003 1,831,892
53,293,107 62,918,268
70,582 47,151
17.612,482 17,672 868
548,572 388,464
74,688,000 83,874,048
146,467,479 154,008 487
17,000,000 17,000,000
12,971,544 12,971,544
5,600,000 5,600,000
36,785 637 42,914,580
55,367,181 61488124
16,002,342 21,785,632
176,935 188,681
168,178,277 21,874,323
37,300,490 33,123,182
212,644 223.090
413,664 114,537
872,107 850,810
27,459,426 26,169,940
8,847 509 10,069,655
15,172 12,628
74,021,021 70,548,040
146 467 479 154,008 487

The annexed notes from 1 to 22 form an imegral part of hese condensad interim unconsolidated financial stalements

i Habibuliah Khan
Chairman
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Chief Executive
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Muhammed Saqb
Chiaf Finangial Officer
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THE HUE POWER COMPANY LIMITED
COMNDENSED INTERIM UNCONSOLIDATED
STATEMENT OF CASH FLOWS (UNAUDITED)
FOR THE THIRD QUARTER ENDED MARCH 31, 2023

¢ months ended

Hote
CASH FLOWS FROM OPERATING ACTIVITIES
Frofit before taxauon
Adjustments for
Depreciation
Amortisation
Dividend mcome from subsidianes
Gain on disposal of fixed assets
Provision against slow moving stores, spares and consumables
Staff gratuity
Interest income
interest / mark-up expense
Mark-ugz on lease liabililies
Amortisation of transaction costs
Operating profit before working capital changes
Woarking capital changes
Cash generaled from operations
Interest incoma receivad
Interest / mark-up paid
Staff gratuity paid
Taxes paid
MNet cash generated {rom operating activities
CASH FLOWS FROM INVESTING ACTIVITIES
Dividend received from subsidiaries
Fixed capital expenditure
Proceeds from disposal of fixed assets
Long ferm invesimenis made
Long term loan o subsidiary
long term deposits and prepayments
Net cash generated from investing activities
CASH FLOWS FROM FINANCHG ACTIVITIES
Dividends paid
Proceeds from long tenm loans
Repayment of long term loans
Repayment of long term lease liabilities
Met cash used in financing activities
Nei increase in cash and cash equivalents
Cash and cash eguivalenis af the beginning of the penod
Cash and cash equivalents at the end of the period 17

% months ended

Mar 2023 Wiar 2022
{Fs.'000s) {Fs. 000}
220682808 14,743 702
1.404 835 1422169
1,18% 5001
(9.629.820) 1,571,584
{11,724} {83 678)
215 877 240,440
21872 21,026
{(27.319) £35)
5514870 3,997,129
19,457 23.030
52,928 G3.275
19.614,473 16,806,475
12,605,529 (1,200,380}
32,220,002 17.696,085
27.219 194
(5.693.373) {4.007.185)
{19,500} (3,000)
(447.784) (263,137}
26,086,654 13,422,957
10,499,066 2,249,696
(314,007) {15.716)
11,817 41,167
(2,316,351) {2,012 088)
(846,284) -
{4,800) 13,658
7.228,351 376,637
{(27.276,150) {14,850 844)
2,268,301 .
(3,208,667} {3,704, 395)
{28,587) (33.548)
(34,345,083) (18,588 587)
(1.029.078) (4.688.893)

(25,731,476}

(26,768.577)

(26,810,554

{31.657.670)

The annexed noles from 1 10 22 form an integral part of these condensed interim unconsolidated financial statements
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M Habibullah Khan
Chairman

Lamran Kamal
Chigf Exacutive

A

rMuhammad Saqib

Chief Financial Officer




THE HUDB POWER COMPANY LIITED
CONDENSED INTERIM UNCONSOLIDATED
STATEMENT OF CHANGES [N EQUITY (UNAUDITED)
FORTHE THIRD QUARTER ENDED MARCH 31, 2023

4 months endsd 2 months endad

Mar 2023 Mar 2024
{Rs. '000s} {Rs. 0008}
ISSUED CaRITAL
Balance af the beginning angd end of the period 12,071544 12,975 Bas
SHARE PREMIUM
Balance al the beginning and end of the periad 5600000 5000000
UNHAPPROPRIATED PROFIT
Balance at the beginning of the period 42 916.580 36.352.880
Profit for the period 21,673,164 14,446 825
Cther comprehensive {loss) / income for the peried (229,6576) 217,172
Totat comprehensive income for the period 21,443 5388 14,664,001
Transactions with owners in their capacity as owners
Final dwvidend for the fiscal year 2021-22 @ Rs. Nil
(2020-21 @ Rs.5) per share - (6,485,772}
First interim dividend for the fiscal year 2022-23 @ Rs. 155
{2021-22 @ Rs. 6.5} per share {20,105.893) £3,431.504)
Second interim dividend for the fiscal vear 2022-23 @ Rs. 5.75
(2021-22 @ Rs. Nily per share (7,458,638} -
(27.564.531) (14.917.276)
Balance at the end of the period 36,795.637 36,099,615
TOTAL EQUITY 55,367,181 54,671,159

The annexed noies from 110 22 form an integral par of these condensed inferim unconsolidated financial stalemeanis.

Qs ﬁ""“ / o

4. Habibultah Khan Warran Kamal Muhammad Sagib
Chalrmian Chief Exaculive Chiel Financial Officer
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7 THE HUB POWER COMPANY LIMITED
HURCO NOTES TO THE CONDENSED INTERIM UNCONSOLIDATED
FINANGCIAL STATEMENTS (UNAUDITED)
FOR THE THIRD QUARTER ENDED MARCH 31, 2023

THE COMPANY AND ITS OPERATIONS

The Hub Power Company Limited {the "Company"} was incorporated in Pakistan on August 1, 1991 as a public limited company.
The shares of the Company are listed on the Pakistan Steck Exchange (PSX). The principal activities of the Company are to
develop, own, operate and maintain power stations. The Company owns an oil-fired power station of 1,200 MW (net} in Balochistan
(Hub plant).

The Company has the {oltowing subsidiaries, associates and joint ventures:

Subsidiaries

- Laraib Energy Limited (LEL} - Holding of 74.95%,;

- Hub Power Services Limited {(HPSL) - Holding of 100%,;
- Hub Power Holdings Limited (HPHL) - Holding of 100%:
- Narowal Energy Limited {NEL) - Holding of 100%; and

- Thar Energy Uimited (TEL) - Holding of 60%.

Assaciates

- China Power Hub Generation Company (Private} Limited (CPHGC) - iegal ownership interest of 47.5%
via HPHL; and
- ThaiMNova Power Thar {Private) Limited (TNPTL) - Holding of 38.3% via HPHL.

Joint Venfures

- Prime International Qil & Gas Company Limited - Holding of 50% via HPHL; and
- China Power Hub Operating Company {Private) Limited {(CPHO) - Holding of 48% via HPHL.

BASIS OF PREPARATION
Statement of compliance

These condensed interim unconsolidated financial statements of the Company for the third quarter ended March 31, 2023 have
been prepared in accordance with the accounting and reporting standards as applicable in Pakistan for interim financial reparting.
The accounting and reporting standards as applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standard {IAS} 34 - Interim Financial Reporting, issued by lhe International Accounting Standards
Board {IASB) as notified under the Companies Act, 2017; and

- Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under he Companies Act, 2017 differ with the requirements of IAS-34, the provisions
of and directives issued under the Companies Act, 2017 have been followed. These condensed interim unconsolidated financial
statemnents do not include all ihe information and disclosures as required in the annual audited unconsolidated financial statements
and should be read in conjunction with the Company's annual audited uncansolidated financial statements for the year ended June
30, 2022.

These condensed interim unconsolidated financial statements are the separate condensed interim financial statements of the
Company in which investments in subsidiaries have been accounted for at cost fess accumulated impairment losses, if any.

SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and methods of computation followed for the preparation of these condensed interim unconsolidated
financial statements are same as those applied in preparing the annual audited unconsolidated financial statements for the year
ended June 30, 2022.

During the period, upon application filed by the Company, on Seplember 15, 2022 SECP further extended the exemption of
application of Expected Credit Loss (ECL) model under IFRS ~ 9 "Financial Instrumenis” in respect of financial assets due from
Government of Pakistan up to June 30, 2023, Moreover, the SECP through S.R.0. 67 (1)/2023 dated January 20, 2023, further
extended the exemptlion on application of ECL mode] under IFRS - 9 "Financial Instruments” in respect of financial assets dueg from
Government of Pakislan for the financial year ending on or before December 31, 2024. Accordingly, the Company has applied the
requirements of IAS - 38 in these condensed interim unconsolidated financial statements with respect to calculation of impairment
loss in respect of such financial assels,



6.1

G2
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ACCOUNTING ESTIMATES, JUDGEMENTS ARD FIRANCIAL RISK MANAGEMENT

The preparation of condensed intenm unconsolidated Hnancial stalemenis requives management o meke udgements, eslimatas
and assumplions that alfect the appheation of accounting policies and the reported amounts. Actual results may differ from these
judgements, eshimates and assumptions. Judgemenis and estimaies made by the management in the preparation of these
condensed interim unconsclidaled financizl stalements are same as those applisd in the Company's annual audited unconsolidaled
fingncial siatements for the year ended June 30, 2022, The Company's financial risk management objeclives and polcies arg
consistent with {hose disclosed in the Company's annual audited unconsolidated fingncial slatemenis for the year ended June 30,

2022

TURKNOVER

Capacily Purchase Price {CPP)
Energy Purchase Price (EPP)
Late Payment Interest (LI}
Startup Charges (SC)

Part Load Adjustment Charges (PLAC)

Less: Sales tax on EPP

OPERATING COSTS

fuel cost

Late paymeni interest 1o fuel supplies

Stores and spares
Operations and maintenance

Salaries, henefits and other allowance

Insurancs
Depreciation
Amoriisation

Repairs, mainienance and othar costs

Note

6.1
§.2

3 months ended

3 months ended 9 meonihs ended

% months ended

Har 2023 Har 2022 Mar 2023 WMar 2622
(Rs.'0005) (Rs.'000s) (Rs.'000s) {Rs.'000s)

7471817 7,555,068 21,178,337 18,621,687
40,313 2,824,415 9,724,181 21,201,105
1,614,751 1,080,590 4,844,843 3.497,179

- 75.132 136.106 330177

118.621 136,231 575,831 945,850
§.245 302 70,782,356 38,459,248 34.598,131
(6.530) (417,030 (1,389,0023 {3.060,87 )
9,238,772 10,265,317 35,070,246 41,835,460
169,565 2,631,603 9134012 19,380,973
080,507 425,386 2,442,610 1,423,086
110,327 117,684 390,947 264,775
27,373 32,000 62,120 95,822
141.763 101,439 430,680 375,208
488,232 234,827 1,121,562 705,002
457,021 460,033 1,372,850 1,367,601

161 114 482 4,137

435 436 127,302 1,249,997 783,185
2,810,475 4,331,388 16,235,260 24,519,933

Tids represents services renderad by HPSL (& subsidiary company) under Operalions and Mainterance (O&M) Agreement.

This includes salaries, wages and benefits of employees seconded from HPSL fo the Company

OTHER INCOME

Financial asseis

Interest income

Mon-financial asseis

Gain on disposal of fixed assels - net

Dividend income from LEL
Dividend mcome from HPSL
Dividend income from MEL

{Loss)i / Incame from management

sErvices
Exchange {loss)/ gain - net

Mois

3 months ended 3 months ended

g months ended

9 months ended

Mar 2023 iiar 2022 Mar 2023 Mar 2022

{R5.000s) {Rs. 0008} (Rs.'6008%) {Rs.'000s}
27303 14 27,312 35
152 10.446 11,724 53578
1.8321,253 1531684 1.321.253 1.331.684
250,000 AN000 455,000 240,060

- 7843567 -
1G9,182) (24,6023 507 583 714840
. (1771 . 4605
1502203 1,587 251 10,330,097 2340 248
1522508 1,347 3065 13,366,418 2,350,883




0.

10.1

HUBCO

2 months ended 3 months ended 9 months ended % months endad

Mar 2023 Har 2022 far 2023 Har 2022
{Rs.'000s} (Re.000s] {Rs."G00s} {Ra000s)
{Loss) f income from management
Senices NCome 326658 134, 495 1,482 363 2664743
Cast of services (3058403 (139014 {784,810} (9,959 755
{69,182} {34 602 GA7 583 714,920

The Company has entered into services agreemenis with TEL (z subsidiary company) and TNPTL (an asscciate company} In
accordance with the terms of the agreemenis, the Company provides assistance 10 TEL and TNPTL in perdormance of their
obligations under relevant project agreements inciuding Powar Purchase Agreements, Coal Supply Agreements, Water Use
Agraements, Impiemeniation Agresments. EPC Contracts and O&M Agreements

3 months ended 3 months ended 9 months ended 3 monihs ended

far 2023 far 2022 Mar 2023 #ar 2022
{Rs.'600s) (Rs.'6008) {Rs."000s} {R=.'00035)
WORKERS' PROFIT PARTICIPATION
FUND
Provision for Workers' profd
participation fund 306216 27742 1,128,459 742903
Workers' profit participation fund
recoverable from CPPA{G) (231,114 {210,256} {612.090) {628.568)
75,102 65,8586 516,369 114,335
FINANCE COSTS
interast / mark-up on long term loans 1,146,929 885,039 3,586.570 2,287 329
Mark-up on long term lease liabilities 8,910 8,359 19,457 23,020
Mark-up on short term borrowings 316,278 706,073 1,928,100 1,609,200
Amortisation of fransaction cosis 16,262 13,310 52,828 063,275
Cther finance costs 97.838 113,687 405,908 316,479
1,688227 1,724,458 5,992,963 4,359,913
Mar 2023 Jun 2422
{Rs. '000s) (fs.'000s)
Note {Unaudited) {Aurctiiad)
PROPERYY, PLANT AND EQUIPMENT
Qperating fixed assels 5,972.093 8.312.872
Capital worlein-progress (CWIR) 251.049 -
11 7,223,142 82313973

Additions to properly, plant and squipment during the pgnod were Rs. 314 mitkon {Mar 2022 Rs 16 million) and disposals
therefrom at net book value wera Rs. §.09 million {(Mar 2022 Rs. 67 million)

Mar 2023 Jun 2022
{Rs. "000s} {Re. "0G0s)
Note {Unaudited) {Audited)
LONG TERM INVESTMENTS
Invesiment i subsidiaries - unguoted
Laraib Energy Limited (LEL) 4674189 4 574,184
Mub Power Services Limited (HPSL} 100 100
Hub Power Holdings Limited (HPHL) 1110113 35095634 25,005,524
Narowal Energy Limeted (NEL) 3921882 3921883
Thar Energy Limited {TEL) 114 11,973,818 Q687 465
59568522 37 249171
Others - unguoted
Equily investment af {oir value Hwough oiher camprehensive income
- Singh Engro Coal Mining Company Lmited (SECRMC it.5 2,841,258 J070.833
G2 408.750 20,220 004
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Huts Power Holdings Limited {MPHL)
Snonsars’ support for CPHGO

Pursuait to Sponsor Sugport Agreement entared into wih the lenders of CPHGC, the Company 1s committed o arrangs for working
capital financing through HPHL amounting i USD 2025 million in case CPHGC {ails to arrange for workang capital faciliy for s
operations. This commutment i3 vabd ull tha full repavment of project loans of CPHGC Durning the penod, the Company signad a
deed of underiaking i favour of Clinese lenders under which Company agreed to extend the Company's debt service undetiaking
obligations under CPHGC's financing documents specified under the Completion Guarantes (CG) daled 24 Oclober 2017, as
amended and restated from time 1o time, untlt the financing received by CPHGC from ils lenders is fully repaid.

Pursuant to the Completion Guarantes Agreement dated Qclober 24, 2017 belween the Company, Chine Power Holding Limued,
HPHL, China Power International {(Pakistan) investment kmited, CPHGC and CPHGC s lenders, the Company is required to provide
a Standby Letier of Cradit (SBLC) for an aggregate amount of USD 150 million to guaraniee an mvestment in the form of squity or
subordinated debt (either directly o through HPHL} to satisfy the funding shorifall, if any, in CPRHGC, {a) to achieve completion of
the Project fo the satisfaction of the lenders; and (b} repay all principal, interest, fees or any oiher amounts that may fall due by
CPHGG under the finance documenis o e finance parties. The Company issuad this SBLC by entering into an agreement with
loeal banks by providing security against all present and fulure assels of the Company other then current assets. i the SBLC is not
renewad 15 days prior {o its expiry, CPHGC has the right o cail upon the SBLC

On February 23, 2023 |, CPHGC's c¢coalfired power plant has been declared "Project Comglete” by CPHGC's lenders. The
deglaration of Project Completion Date (PCD) releases the Company from its obligation to maintain a USD 150 million SBLC

Thalilove Power Thar (Private} Limited {THPTL)
TNPTL achieved Commercial Operations Date {(COD} during the period on on February 17, 2023,

Prime International O#l & Gas Company Limited {Prime)

During the period, Prime received the approval from Direciorate General Petroleum Concession (DGPC) an the ENI acquisition on
November 14, 2022, After the approval of DGPC, Prme and ENI started 1o complete the remaining formalities under the Sale and
Purchase Agreements (S8PAs) and the fransaciion was finally complaeted entirely on December 28, 2022 when the change of coniol
of upstream enlities was transferred from EMNI 1o Prime

Thar Energy Limited (TEL)
TEL achieved Commercial Operations Date (COD) during the penod on October 01, 2022
Sindiy Engro Coal Mining Company Limited (SECMC)

During the peried, SECMC achisved ds Commercial Operations Date (COD) for Phase-tl of the mine on October 1, 2022 increasmyg
the tofal capacity from 3.8 MPTA 0 7.6 MPTA

War 2023 Jun 2032
(Rs.'000s) {Rs. "000s}
Mote {Unaudited) {Audited)
TRADE DEBTS
Considered good - securad
Capacity Purchase Price (CPP) 21,832,824 19,954,040
Energy Purchase Price (EPP) 10,631,141 20,245,797
Late Payment Interest (LPH 121 14,929,497 21.679,404
Startup Charges {SC) 144,610 704 168
Part Load Adjustment Charges (PLAC) 324 716 745767
12.2 53,283,107 52,919,268

This includes Rs 3 065 nullion (June 2022 Ps 3568 milliony reizisd 1o LPHwivzh is not yet billed by the Company

Thig moludes an amount of Rs. 48 845 mithon (dune 2022 Rs. 858 405 million) receivable from CPPAIGY which s overdue Dut not
impared bacause the rade debis are seoured by a guaranioe from the GOP under the Implemeniation Agresment (AL The delay
in payments {rom CPPRA(G) carrigs mark-up at SBP Reverse Repo rate plus 2% per annum compounded semi-annually for all
overdue amounis @xwept Late Payment Intgrest invoges
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PREPAYMENTS AND OTHER RECEIVABLES

Mar 2023
s, '600s)
{Unauditad)

Jun 20622
{Re. '00(s)
{Andited)

Frepayments 421,681 LR EGD
Cther receivabins
income tax - Contracior e refundable 372,469 372489
Sales tax 3,180,435 7,744,056
Staff gratuity 7,281 0872
Receivable from LEL 21.667 376,657
Receivable from HPHL 111,318 30472
Receivable from TEL 96,649 36.546
Recelvable from TEL against services agregment 1.626,862 1,676,460
Receivable from TNPTL 39,022 3.679
Receivableg from THPTL against services agreement 2,869,101 31553848
Hul Power Senvices Limited - Pension Fund - 512
Workers' profit participation fund recoverable from CPPAIG) 3,890,246 3278255
Miscelianeous 5,77% 12,050
17,190,821 17.607 406
17.612.482 17,672,969

TRADE AND OTHER PAYAEBLES

This includes Rs. 26,355 million {June 2022 Rs, 22,742 million} payable 1o Pakistan State Oif Company Limited (PSO), out of which
overdue amount is Rs. 22,796 million (June 2022: Rs. 19,419 million).

Delay in payments to PSO carries mark-up at SBP Reverse Repo rate pius 2% per annuim compounded semi-annually except Late
Payment Interest invoices.

COMMITRENTS AND CONTINGENCIES

There is no material change in the siatus of commilments and contingencies as disclosed in the annual unconsolidated financial
statements of the Company for the vear ended June 30, 2022 except disclosed below.

Commitments in respect of capital and revenue expenditures amounted 1o Rs. 547 miflion (June 2022 Rs. 402 milion).

in Gctaber 2022 Federal Board of Revenue {"FBR"} issued an order amounting to Rs. 287 million ("Order”) relating to fiscal year
endsd June 2021 against the consolidated tax return filed by the Company along with its subsidiaries namely Hub Power Services
Limited ("HPSL™} and Hub Power Holding Limited ("HPHL™} in accordance with the tax law. FER is of the view thal expense on
account of financing cost, Workers Profits Participation Fund, Income from managemaent services and General & Administration
Cost of Services were not admissible under the tax law and rules made thereon, and recovery notice of Rs. 992 million {"Recovery
Motice™) was issued. While issuing the Order the FBR accepted that the Company is entiied to adjust refund of Rs, 705 mitlion;
howaver, this adjustment has not been made in the aforementionad Recovery Notice. The Company has applied to FBR for
rectification of this mistake apparent from regord.

The Company filed an appeal thergagamst with the Commissioner of Inland Revenue Appeals ("CIR-A") which is pending
adjudication. Company's maximum exposura ag at March 31, 2023 mefuding the principal amount, penalty and default surcharge is
approximately Rs. 983 milion. The management and their tax advisor are of the opinion thal the position of the Company is sound
on technical basis and eventual cutcoma ought to be in favour of the Company. Pending resolution of this matter, no provision has
esn made in these condensed interim unconsolidated financial statemenis

The FER in the vear 2022 issusd show cause notices for the recovery of sales tax amounting o Re.7,104 million refating to fiscal
vear July 2019 to Jung 2020 Hewever, during the pencd a final demand of Rs. 1,765 milhon was issuad in January 2023 In FBR's
vigw, the Company has nol paid General Sales Tax on Late Payment Interast and on turnover recgived under Power Purchase
Agreement and claimed input iax on ilems which has not been used for supply of electrical energy.

After dhsmissal of the Company's appaal ol the CIR-A lavel, the Company filed appeal with the Appeliate Trbunal nland Revenue
{ATIR which is pending adjudicalion. Meanwhile the ATIR has direciad FBR i issue 15 days’ nolies prior to recovaery.

The Company's masimum exposwie a5 at March 31, 2023 is approximaiely Rs. 1.812 million
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16.  RELATED PARTY TRANSACTIONS AND BALANCES

Felated parbes comiprise of subsdhanes, assocates. oinl vamure, rmlrement benelit funds, directors and key management
sersonnel. Significant transactions with related parbes during the pericd, other than these which have boen distlosed slsewhare in
these condansed interim gnconsolidated financiat statemenis are 55 follows:

% monihs ended 8 months ended

far 2023 Mar 2022
5.1 Details of transaciions Hoie {Rs.'000s) {Re."0005)
Subsidiaries
Laraib Energy Limited
Reimbursable expenses incurred on behalf of subsidiary 62,222 104,432
Raceipis against reimbursement of expenses from subsidiary 48,098 145213
Duvidend received 2,190,499 2,009,686
Hub Power Holdings Limited
Rembursable expenses incurred on behalf of subsidiary 7,512 490,323
Raceipis against reimbursement of expenses from subsidiary ] - 475,862
Intergst income on lean to subsidiary 611 240,020 4,627
Receipts against interest on loan 10 subsidiary 166,686 -
Hub Power Services Limited
Reimbursable expenses incurred on behaif of subsidiary 4,040 33,8601
Receipts against reimbursement of expenses from subsidiary - 5,374
Reimbursable expenses incurrad by subsidiary 15,267 15,756
Payments against rembursement of expenses fo subsidiary - 6,044
Amount paid for O&M services rendered 85,434 108,145
Dividend received 465,000 246,000
Interest expense on loan from subsidiary 1612 21,824 17366
Paymenis against interest on loan from subsidiary 20,383 6,013
Narowal Energy Limited
Reimbursalile expenses incurred on behalf of subsidiary 47 539 33416
Receipts against retmbursement of expenses from subsidiary - 35,487
interest income on loan o subsidiary 16.1.3 - 4,886
nlgrast exponse on lean from subsidiary 614 410,225 100,580
Receipis against interest on loan to subsidiary - e
Payment anainst interest on loan from subssdiary 454,350

Dhvidend reeabvad 7 B43,567
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g mmonths ended @ months ended

Mar 2023 ffor 2022

Thar Energy Limited Hote {Rs.'000s) {Rs.'000s}
nvestment in subsidiary 2,316,353 1215047
Reimbursable erxpenses moured on behall of suhsidiary 407,485 4501%
Receipts against reimbursement of expenses from subsidiary 191.235 82,309
Services rendered (o subsidiary 515096 48 BEG
Recaipts agamst services rendersd o subsidhary 821,254 4,647 165
Associates
ThalMNova Power Thar (Private) Limited
Services rendered to associate 996,600 2,025,187
Reimbursable expenses incurred on behalf of associate 508,011 214 601
Receipts against services rendered o associate 1,986,612 475,256
Receipts against reimbursement of expenses from associate 74164 229,840
Other related parties
Remuneration to key management personnel

Salaries, benefits and other allowances 126,460 79,064

Retirement banefits 5,236 3116

1615& 1616 131,696 82,180

Direclors' fee 817 5,750 5,750
Contribution {0 staff retiremant benefit plans of the Company 18,196 11,845
Confribution fo staff retirement benefit plan of HPSL 19,968 14,942
Contribution to staff retirement benedd plan of TEL 965 924
Contribution o siaff refirement beneft plan of LEL 543 443

The Company has provided HPHL an unsecured loan Taciity for an amount of up to Rs. 3,000 milion, o meel its cash flow
requiremenis, which carries markup at the rate of §.7% per annum above ong month KIBOR. Loan facility is payable at demand
after 12 months at the Company's discretion. The maximum aggragate amount outstanding at any time during the period was Rs
2,752 milliors {Mar 2022: Rs. 547 million).

The Company has oblained an unsecured short term loan facility for an amount of up to Rs. 500 million from HPSL, 1o meet its
working capilal requirements. This facility carries markup at the rate of 0.75% per annum above one month KIBOR payable on
quartetly basis. The maximum aggregate amount oulstanding al any lime during the period was Rs, 252 miltion (Mar 2022 Rs. 411
million).

The Company has provided NEL an unsecured short ferm Ioan faciiy for an amount of up 1o Rs. 3000 millon, to meet NEL's
working capial requirements, which cardes markup at the rate of 0.4% paer annum above one month KIBOR. Any late payment is
subject 10 an additional payment of 1.00% per annum above the normal mark-up rate. The maximum aggregate amount outstanding
at any tme during the period was Rs Nil {Mar 2022° Rs. 2,483 miilion;.

The Company has arranged an unsecurad shart term loan factlity for an amount of up 1o Rs. 20,000 milion from NEL, 10 maet the
Company's working sapital requirements. This facily carmes mark-up at the rate of 0.40% per annum above ong month KIBOR
payable on quarterly basis. The maximurn aggregate amount cutsianding af any Wme durng the period was Re. 8,110 million {Mar
2022 Rs. 4,886 million)

Transachons with key management personng! are carnad cut under the terms of ther employment. They are also provided withh the
use of Company maintained avtomebiles and certain olher benefts

The above figures do not include cost allocated fo subsidiary companies amounting 1o R 24 million (Mar 20220 Rs. 17 avllion)
Thes represents fee pad 1o Board of Direcions for alendmg meeglings

The transacuons with related panies are mads under muloally agreest @ms and condilions.
¥ =]
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Details of outstanding balances
Subsidiaries

Hulb Power Holdings Limited
Loan to subsidiary

Hub Power Services Limited
Payable to subsidiary

Loan from subsidiary

Accrued interest

Narowal Energy Limited

Loan from subsidiary

Payable to subsidiary

Cther related parties

Payable to Hub Power Services Limited - Pension Fund

Payabie io the Hub Power Company Limited - Gratuity Fund

CASH AND CASH EQUIVALENTS

Cash and bank balances
Short term borrowings

FINANCIAL RISK MANAGEMERT

Financial risk factors

Hote

6.1

16.1.2

16.1.3

ffar 2023 Jun 2022
{Rs. '000s) (Rs. 0605}
(Mnaudited) {Aaecited)
2,135,103 1,458.81%
8,000 BT
44,772 283,053
9,257 7,720
2,137,763 5,339,268
27,077 128,341
7,281 -
1,018 -
idar 2023 far 2022
(Rs.(00s) {Rs.'000s)
648,872 385,887
{27,450,426) (32,043,457
(26,810,554) {31,657 B70)

The Company's activilies expose if fo vardety of financial risks namely market risk (including price risk, currency nisk, fair value

interest rate risk and cash flow interest rate risk), credit risk and liquidity risk

There have been ne changes in the financial 7isk management policies of the Company during the period, consequently these
condensed interim unconsolidated financial statements do not include ol the financial risk management information and disclosures

reguired in the annusl auvdited financial statements.

Fair value estitation

The carrying vaiue of alt financial assets and Labilties reflected In these condensed nterim unconsolidated financial staternents

approxtimate their fair values

Fair value hisrarchy

The wbie below analyses financatl instruments carned at falr value by valuation methad. The different levels have been defined as

folloiws

- Level 1 - Quoted prices (unadjusted) i active markets for Wentical assels of iabilities;

-Leval 3 - Inpuis from the asset or Hiabdity that sre not based on oheervable market daia

- Inpuis oiher han quoted prices included vithin level 1 that are observable for the asset or iahiliy, either
directly (f e as pricestor indrecily (e denved from mricesy, and
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March 31, 2023
Assois

Investment in SECMC

- A fair value through other
comprehensive income

June 36, 2022
Assets
investment in SECC

- At fair value frough other
comprehensive meoma

PLANT CAPACITY AND PRODUCTION
HUB PLANT

Theoretical Maximum Output (GWh}
Total Guiput {GWhj

Load Factor (%)

teveltd Lovel 2 Leval3 Total
s e e (Fg. 8005} werer saznsazamn
- - 2,841,258 2841258
Leval 1 Leval 2 Level 3 Total
wes {RE, 008} -
- - 3.070,833 3,070,833

Mar 2023 far 2022 Mar 2023
2,592 2502 7891
2 97 205
0.08% 3.74% 280%

3 months ended 3 months ended 9 months ended 8 months ended

faar 2022

863

10.94%

Practical maximum ouiput for the power plant {zking into account alt the scheduted cutages is 7,294 GWh (Mar 2022 7,258 GWiy
CQuiput produced by the plant is dependent on the load demanded by CPPA(G] and the plant availability,

SUBSEQUENT EVENT

The Board of Directors of {he company declared an inferim cash dividend for the year ending June 30, 2023 at Rs. 2.75 per sharg,
amounting fo Rs. 3.567.175 miliion, at their meeting held on April 27, 2023, These condensed interim unconsolidated Tinancial
statements do not reflect this dividend payable which will be accounted for in the perlod in which i is approved

DATE OF AUTHORISATION

These condensed interim unconsolidated financis! statements were authorised for issue on April 27, 2023 in accordance with the

resolution of the Board of Direciors

GENERAL

Figures have been rounded off 1o the nearest thousand Pakistan Rupees, unless otherwise saied.
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THE HUB POWER COMPANY LIMITED
CONDENSED INTERIM COMSOLIDATED
STATEMENT OF PROFIT OR LOSS (UNAUDITED)
FOR THE THIRD QUARTER ENDED MARGCH 31, 2023

3 months ended

Har 2023 Mar 2023
Mote (Rs. '000s) {Ra. '800s}
Turnover 5 27,230,964 81,817,968 BE B2 1856
Operating costs 5] {14.098,332) (46,200 6588}
GROSS PROFIT 13,132,632 35,717 280
General and administration expenses (341,650) (311 305 (974.484) {7BE 423
Other income (159,429) 747 B&G T BaE
Workers' profit pariicipation fund 7 {75,102) {58 858 (515,359) {114 3383
PROFIT FROM OPERATIONS 12,556,451 2495 351 34,874,277 24 280 632
Finance cosis 8 (4,720,944) (2 O30 AR {14,844 535) (5427 o062
Share of profit from associates and
joint venture - net 9 8,475,688 4185328 19,553,019 4,585 070
PROFIT BEFORE TAXATION 14,311,095 16631028 42,682,761 23343 8580
Taxation {2,034,289) {1167 713} (6,251,928) (1.869.578)
PROFIT FOR THE PERIOD 12,275,808 94632313 36,430,832 22379282
Altributable to
- Owners of the holding company 11,248,226 G2410%% 33,646,828 2148% 212
- Non-controlling interest 1,027,480 222217 2,784,004 TZEOT0
12,276,808 G463 313 36,430,832 22179282
Basic and diluted earnings per share altributable
to owners of the holding campany {Rupees) 887 Tz 25 04 16 B4
The annexed notes from 1 fo 23 form an integral part of these condensed interim consoldated financial statemenis
1/
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THE HUB POWER COMPARY LIMITED
CONDENSED INTERHM CONSOLIDATED

FOR THE THIRD QUARTER ENDED MARCH 31, 2023

3 months ended 3 mo

STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)

nths eoded 8 months ended 2

Mar 2023 Mar 2023
{Rs.'0008) {Rs. '000s)
Profit for the period 12 276.805 36,430,832 EEQ VI IEY,
Other comprehensive income / (foss) for the period
ltems that will not be reclassified fo profit or
loss in subseguent periods
Loss on remeasurernent of post employment
benefits obligation of associate - net of tax - {109) {305
{Loss) / gain on revaleation of equily investment at
fair value through other comprehensive income (28,687} (229,576)
(28,687} {229,685)
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD 12,248,119 9522 552 36,201,147
Adributable fo
- Owners of the holding company 11,220,638 9304335 33,417,143 2188857
- Non-conkroliing interest 1,027,480 222277 2,784,004 7RG070
12,248,119 G522 587 36,201,147 22385645

The annexed notes from 1 1o 23 form an integral part of these condensed interim consolidated financial statements
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THE HUB POWER COMPANY LIMITED
CONDENSED INTERIM COMSCLIDATED
STATEMENT OF FINANCIAL POSITION

Miar 2023
{Rs. '000s}
Hote {Unaudited)
ASBETS
HOM-CURRENT ABSETS
Fized Assels
Properiy. plant and equipment 10 140.56710.274
Infangibles 1.517.0086
Long term investments 11 101818127
Long term deposits and prepayments 22 844
243 767 851
CURREHNT ASSETS
Stores, spares and consumables 2,208,370
Stock-in-trade 4,224,097
Trade debis 12 96,862 015
Loans and advances 847 201
Prepayments and other receivables 13 20080013
Shart term investment - at fair value -
Cash and bank balances 5,650,913 527 S07
130,872,699 124755161
TOTAL ASSETS 374 540 660 15 182 8D
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVE
Share Capital
Authorised 17,000,000 17.050.000
Issued, subscribed and paid-up 12,871,544 12971 524
Capital Reserve
Share premium 5.600.000 5 BAD DO
Revenue Reserve
Unappropriated profit 102.007. 113
Altributable o owners of the holding company 120,576 857
NOMN-CONTROLLING INTEREST 14,880,830
135,269,487
NON-CURRENT LIABILITIES
Long term loans 102,310,490
Long term lease liabilites 1.059,446
Defarred taxation 16,405,427
119,775,383
CURRENT LIABILITIES
Trade and other payables 14 35,208,735
Unclaimed dividend 212,844
Unpaid dividend 433,601
Interest / mark-up accruad 2,943,491
Short term borrowings 32,920,117
Current maturiy of long ferm loans 16,863,835
Current maturity of long term l2ase liabilites 921,226 ;
118,605 800 B3 700480
TOTAL EQUITY AND LIABILITIES 374,640,650 SIS Y,
COMBUTMENTS AND CONTINGENCIES 1%

The annexad notes from 110 23 form an integrat part of these condensed infenm consolidate

AS AT MARCH 31, 2023

g financial slatements
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THE HUB POWER COMPANY LIMITED
CONDENSED INTERIM CONSOLIDATED
STATENMENT CASH FLOWS (UNALUDITED)

FOR THE THIRD QUARTER ENDED MARCH 31, 2023

CABH FLOWS FROM OPERATING ACTIVITIES
Profit before {axalion

Adwistments for
Depreciation
Amortisation
Gain on disposal of fixed assets
Provision against slow moving stores, spares and consumables
Share of profit from agsociates - net
Staff gratuity
interest income
Mark-up on lease liabilities
Insterest / mark-up expense
Unrealized profit en management services to associate - TNPTL
Amoriisation of transaction costs

Operating profit before working capital changes
Working capital changes

Cash generated from operations

Interest income received
Interest / mark-up paid
Staff gratuity paid

Taxes paid

Met cash generated from operating achivities
CASH FLOWS FROM INVESTING ACTIVITIES

Fixed capital expenditure

Proceads from disposal of fixed assets
Short term invesiments redesmead
Short term investment made

Long ferm invesiments made

Long term deposits and prepaymants

Net cash used in investing activilies

CASH FLOWS FROM FINANCING ACTIVITIES

Dividends paid o owners of the holding company

Dividends paid to nen controlling interest

Procesds from long term loans - net

Fepayment of long term loans

Froceeds from advance received against issue of shares
to non-conirofing interests

Repayment of long term leass liabilities

Share issue cost

Net cash {used in) / generated from financing activites

MNet increase in cash and cash equivalenis
Cash and cash equivalents at the beginning of the pericd

Cash and cash equivalents at the end of the perind

The annsxed notas from 1 o 23 form an miegral part
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4 months ended
Mar 2023
{Rsg. "0005)

42.682.751

5544653
20,041
(13,532}
248,218
(19,553,019}
55,553
(445212)
120,217
10,835,933
211,458
338,309

By

40,045,376
(8,916,864}

33,128,512

433,572
(10,999 680)
(15,338)
(689,907)

{4 :’GS 52
154 B20;
{320 265)

21,857,159

———
22 458 493

(8,997 474)

13,637
16,015,658
(©,550,454)
(1.668.883)

{1,123)

(BEA 5T
13308

(4,188.639;

(50,957 055

(27.276.150)
(710.145)
11,789,400
(11,958,850}

1.575.001
(699,621)
{12.750)

(14,850 844

(6273 480,

1.220.490

(27.293.115)

(3,624.505)
{16,844.609;

(26.269,204)

of these condensed intenm conschdated financial statemenis

Mufararmad Saqio
Chisf Financial Ofhicer
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THE HUB POWER CONMPANY LIMITED
CONDENSED INTERIM CONSOLIDATED
STATEMENT OF CHANGES IN EQUITY (UNAUDITED)
FOR THE THIRD QUARTER ENDED BMARCH 31, 2023

4 months encded

ATTRIBUTABLE TO OWHNERS OF THE HOLDING COMPANY

ISSUED CAPITAL

Balance at the beginning of the period
Batance at the beginning and end of the period

SHARE PREMIUM

Balance at the beginning and end of the penod

UNAPPROPRIATED PROMT

Balance at the beginning of the pericd

Profit for the period
Other comprehensive income / {joss) for the period

Total comprehensive income for the period
Share issue cost

Transactions with owners in thelv capacity as owners

Final dividend for the fiscal year 2021-22 @ Rs. NIl
{2020-21 @ Rs. 5.00) per share

First intenm dividend for the fiscal year 2022-23 £ Rs. 1550
(2021-22 @ Rs. 5.50) per share

Second interim dividend for the fiscal year 2022-23 @ Rs
(2021-22 @ Rs. Nil) per share

[# 4]
~F
(831

Balance at the end of the period

Altributable to owners of the holding company

MON-CONTROLLING INTEREST
Batance at the beginning of the period
Total comprehensiva income for the period
Dividend
Investment mada
Share 13sue cost
Balance at the end of the period

TOTAL EQUITY

Mar 2023
{Rs. '0008)
12,971,544 12971 bad
12,871,544 12671 342
5,600,000
98,162,151 52285355
33,846,828 21452
(229,885) 25,584
33.417 143 21 EB3.578
{7,850} {1130
(20,105 893} (5457 504)
{7 458.638)
(27 564.531) {14 517 2763
102,007.113 BGO05 558
120,578,657 17 878 080
10,768.49%9 8838 254
2,784 004 7268 070
(441,674 {445 060
1,575,001 1220 480
{5,100 {754}
14,680,830 10,340 008
135,250 487 117918 085

The annexed notes from 1 10 23 form an imiegral part of these condensad interim consoldated financial statements
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THE HUB POWER COMPANY LIMATED
NOTES TO THE CONDENSED INTERIM CONSOLIDATED

i

A2 F HUBCO FINANCIAL STATEMENTS (UNAUDITED)

FOR THE THIRD QUARTER ENDED MARCH 31, 2023
STATUS AND NATURE QF BUSINESS

The Hub Power Company Limited (the "halding company”) was incorporated in Pakistan on August 1, 1891 as a public limited
company. The shares of the holding company are listed on the Pakisian Stock Exchange {PSX). The principal activities of the
holding company are to develop, own, operate and maintain power stations. The holding company owns an oil-fired power
station of 1,200 MW (net} in Balochisian {(Hub Plant}).

The Group consists of the holding company and following subsidiaries / associates and joint ventures:

Subsidiaries:

- Laraib Energy Limited (LEL) - Halding of 74.85%;

- Hub Power Services Limited (HPSL) - Holding of 100%;
- Hub Power Holdings Limited (HPHL) - Holding of 100%;
- Narowal Energy Limited (NEL) - Holding of 100%; and

- Thar Energy Limited (TEL} - Holding of 60%.

Associates:

- China Power Hub Generation Company (Private} Limited (CPHGC) - [egal ownership interest of 47.5% via HPHL, and
- ThalNova Power Thar (Private) Limited {TNPTL) - Holding of 38.3% via HPHL.

Joint Ventures:

- Prime International Ol & Gas Company Limited - Holding of 50% via HPHL,; and
- China Power Hub Operating Company (Private) Limited {CPHO) - Holding of 49% via HPHL.

Thar Energy Limited {TEL)

The Private Power and Infrastructure Board (PPIB) declared the achievement of TEL's Financial Close (FC) on January 30,
2020,

Under the amended Power Purchase Agresment (PRPA), TEL's Required Commercial Operations Date {(RCOD) was March 31,
2021. Considering the delay in COD, TEL requested Central Power Purchasing Agency {Guarantee) Limited {CPPA(G)] far
extension in RCOD in view of the COVID-18 Force Majeure Event (FME) and delay in expected availability of indigenous coat
under the Goal Supply Agreement with Sindh Engro Coal Mining Company Limited (SECMC). CPPA(G] granted an extension of
237 days in the RCOD of TEL #ill November 23, 2021, subject to payment of undisputed High Voitage Direct Current {HVDC)
chargas upto USD 1.8 million per mondh, if charged to CPPA(G) by National Transmission and Despatch Company Limited
(NTDC), from the COD of HVDC line under certain conditions. During 2022, CPPA{G) has raised invoices for payment of HVDC
charges, however, TEL has challanged the determination of the invoices and has sought clarifications from CPPA{G), including
provision of evidence of achisvement of COD of the HVDC [ine. Till such time the required information is not furnished to the
satisfaction of TEL, there s no obligation on TEL to make payment and therefore there is currently no exposure on TEL in this
respect.

As mentioned in the PPA, any delay in the achievement of COD beyond RCOD would alse resulf in liguidated damages
amounting to USD 0.75 milion per menth, During 2022, CPPA(G) has raised an invoice for said fiquidated damages for the
period November 23, 2021 to September 30, 2022 amounting to USD 7.7 million (Rs. 1,765.45 million). Accordingly, TEL has
recorded payable for the said amount.

During the peried, on Oclober 01, 2022, TEL achieved Commercial Operations Date (COD).
BASIS OF PREPARATION

These condensed interim consolidated financial statements of the Company for the third quarter ended March 31, 2023 have
been prepared in accordance with the accounting and reporting standards as applicable in Pakistan for interim financial
reporing. The accounting and reporting standards as applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (JAS) 34, Interim Financial Reporting, issued by the Intemational Accounting Standards
Board (|ASB) as netified under the Campanies Act, 2017; and

- Provisions of and directives issued under the Companies Act, 2017,

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of IAS 34, the
provisions of and directives issued under ihe Companies Act, 2017 have been followed.

These condensed interim consolidated financial statements do nct include all the information and disclosures as required in the
annual cansolidated financial statements and should be read in conjunction with the holding company's annual consclidated
financial statements for the year ended June 30, 2022.
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SIGNIFICANT ACCOUNTING POLICIES

The accounting polictes and methods of compulation followed for the preparation of these condensed inlerim consolidatad
financial statemnents are same as ihose spplied in preparing the conschdated finencial siatements for the year ended June 30
2022

During the pericd, upon application filed by the holding company. on Seplember 15, 2022 SECP further extended the exemption
of application of Expected Credit Loss {ECL) model under IFRS ~ 8 "Fmancal Instruments” in respect of financial assets due
frorn Government of Pakistan up to June 30, 2023 Moreover, the SECP through SR O, 67 (1)/2023 dated January 20, 2023
furiher extended the exemplion on application of ECL model under iIFRS —~ 9 "Financial lnstrumenis” in respect of financial
assels dug from Government of Pakistan for the &nancial vear ending on or before December 31, 2024. Accordingly, the holding
company has applied the requirements of 1AS - 39 in these condensed interin consolidated financial statements with respect to
calculation of impairment loss in respect of such financial assels

ACCOUNTING ESTIMATES, JUDGEMENTS AND FIRANCIAL RISK MANAGENMENT

The praparation of condensed interim consolidated financial statements requires management to make judgements, estimates
and assumptions that affect the application of accounting policies and the reported amounts. Actual results may diffar from these
judgements. estmates and assumplions. Judgements and estimates made by the management in the preparation of these
condensed intenm consolidated financial siatements are same as those applied in the Group's annual consolidated financial
staiements for the year ended June 30, 2022 The Group’s financial risk managemeant objectives and pelicies are consisieni with
those disciosed in the Group's annual consolidated financial statements for the year ended June 30, 2022

3 months ended 3 months ended 9 months ended 8 months ended

Mar 2023 Biar 2022 Mar 2023 Blar 2022
{Rs.'000s) s, 0003} {Rs.'000s) s, '00Gs)
TURNOQVER
Capacity Purchase Price {CPP) 16,764,404 41 42 575,789 2581
Energy Purchase Price {EPP) £,860,252 Gazaia 36,734 741 37z
Laie Payment interest {LP1} 2 513,082 1852 761 6,854 486 5
Startup Charges {SC) (2729} 75132 136,106
Part Load Adjustrment Charges {PLAC) 121,350 135 2214 576 831
28265338 23088 650 86.976.863 ; 3
lL.ess: Sales tax on EPP {1,034.375) {1.304 005 (5,058,895} (5374041
27,230,864 1B 7E4044 81,917,968 45052 185
QPERATING COSTS
Fuel gost 7,854,878 2 B35S 31538700
iLate Paymant interest to fusl supphiers 980,587 426 3386 2,442 610
Water use charges 40,615 300108 168,233
Salaries, benefits and other allowances 388,413 238 239 920,199
Stores and spares 333,448 148 550 775,289
insurance 1.128.348 355 6BY 2363578
Depreciation 2,445 454 i OAG BAD 5486771
Amortisation 9.256 114 18.672
Repairs, maintenance and other cosis 909,325 197 13 2,485 617
14,008,332 PGT37 031 45 200.688
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WORKERS' PROFIT PARTICIPATION FUND

Provision for workers' proft participation fund
Workers' profit participation fund recoverable
from CPPAIG)

FIMANCE COSTS

interest / mark-up en long ferm loans
Mark-up on short tarm berrowings
Mark-up on long term lease liabilties
Amortisation of ransaction costs
Other finance costs

SHARE OF PROFIT FROM ASSOCIATES AND
JOINT VERTURE - NET
Associales

China Power Hub Generation Company (Pvi; Limited
- repragenting 47 5% {Dec 2019 47 .5%) equity shares
- ohtigation in respect of profit on shares related {o GoB

ThalNova Power Thar (Private) Limited

Jolnt Ventures

- Primne International Cil & Gas Company Limited
- China Power Hub Operating Company {(Pvl) Limited

PROPERTY, PLANT AND EQUIPRENT
Operating property. plant and equipment

Capital work-in-progress
Holding company
NEL
TEL

Imonihs ended 3¢

Far 2023 Mar 2023
{Ks. "G00s) {Rs. '000s)
453,564 1.022.851
{383,462) (1,006.482) PFEE ETR
75,102 A5 855 518,369 114 235
3,855,546 1 i 3,866,431 3
513,080 EEYER X 1,869 502
42 654 28955 120,217
130,858 19 340 338,309
178,828 144 621 550,076
4,720,844 220 654 11,844,535 &l
5.128,269 18,674,364 5201 026
(161,848) {589,717} (154 243
4 866 323 18,084 647 5038785
413,804 446 147 (47 09%:
5379927 18,630,794 4 654 885
1,085,961 343 1,085,961 1385
9700 (G3,738)
6.475,588 4 185 3559 19,553,018 4 898 (70
fiar 2023 Jun 2682
(Rs. 0O0s) iRs. 000}
{Unaudited) {Baudiitod)
140 358 225 R IS P
251,049 ||
C 32103
- 1 THQIDINE
251,048 FOBR G

140 610,27
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fhar 2023

{Rs. '000s)
Hote {Unaudifed)}
LONG TERM INVESTHENTS
Investment in associatas - unquoted
Chira Power Hub Ganeration Company (Private) Limited {CPHGC) 11 90,360,421
ThaiMova Power Thar (Private) Limited (TRNPTL) 11.2 6,693,724
97,054,155
investment in joint venturs {(under equity method) - unquoted
- Pritn= international Oil and Gas Company Limited 1.3 1.673.816
- China Power Hub Operating Company {Private} Linited {GPHO) 114 48,698
Others - unguotad
Eguity invesiment at fair value through othsr comprehensive income
- Sindh Engro Coal Mining Company Limited {SECMC} 115 2.841258 LATGEYS
101,818,127 B.747 885
China Power Hub Generation Company (Private) Limited (CPHGC)
Opening mvestmeant 71,686,226 314
Share of profit from associate 18,674,364 303075
Share of other comprehensive (foss) / income from associate (159) {1,413
90,360,431 TICub2:28

Sponsors’ support for CPHGC

Pursuant to Sponsor Support Agreement entered into with the lenders of CPHGC, the holding company is commitied 10 afrange
for working capital financing through HPHL amounting to USD 90.25 million in case CPHGC fails to arrange for working capital
faciity for iis operations. This commitment is valid &l the full repayment of project loans of CPHGC During the panod, the
hotding company signed a deed of undertaking in favaur of Chinese lenders under which holding company agreed to extend the
hotding company's debi service underfaking obligations under CPHGC's financing documents specified under the Completion
Guarantee (CG) dated 24 Ociober 2017, as amended and restated from time to time, until the financing received by CPHGC
from iiz lenders is fully repaid.

Pursuant to the Completion Guarantes Agreement dated October 24, 2017 between the holding company. China Power Holding
Limited, HPHL, China Power International {Pakistan) Investment limited, CPHGC and CPHGC's fenders, the holding company is
required to provide a Standby Letler of Cradit (SBLC} for an aggregate amount of USD 150 miltion to guarantee an invesiment in
the form of equity or subordinated debt (either dirsctly or through HPHL) to satisy the funding shortfall, if any, in CPHGC. {a) 10
achieve completion of the Project to the satisiaction of the lenders; and {b) repay all principal, interest, fees or any other amounis
that may fall due by CPHGC under the finance documents fo the finance parties. The holding company issued this SBLC by
entering Inta an agreement with local banks by providing security against all present and future asseis of the holding company
other than current assats If he SBLC is not renswed 15 days prior to its expiry, CPHGC has the right to call upon the SBLC

On February 23 2023, CPHGC's coal firad power plant has been declared "Project Complets” by CPHGC lenders. The

deciaration of Project Completion Date {FCD) releases the nolding company from its obligation o maintain a USD 180 million
SBLC
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far 2023

{Rs, '000s)
{Unaudited)
Thaidlova Power Thar {Private) Limited (THPTL)
Qpening iwvesiment 4 910,679
invesiment during the period / year 1,548,354
Share of profit/ {loss) from associate 446,147
Unrealized profit on management services (211.456)
Group's share in share issue cost -
6,603,724
THNPTL achieved its Commercial Operations Date (COD) on February 17, 2023
Mar 2023 o 3622
{Rs. "080s} iRy, "o}
{Unaudited) {Andiiad)
Prime International Qi and Gas Company Limited (Prime}
Opening invesiment 467,327
Investiment during the period / year 120,528
Share of profit from joint venture 1,085,861
1673.816 487 327

During the paried, Prime received the approval from Directorate General Petroleumn Concession {DGPC) on the ENI acquisition
on Novernber 14, 2022 Afier the approval of DGPC, Prime and ENI staried to complate the remaining formalidies under the Sale
and Purchase Agreements (SPAs) and the transaction was finally completed entirety on December 28, 2022 when the change of
control of upstream entifies was transferred from ENI fo Prime

tar 2023 Jun 2027
(Rs. '600s) {Hz. 0085}
{Unaudited) {Audited)
China Power Hub Operating Company {Private} Limited (CPHO)
Opening investmeant 112,634
Invesiment during the period / year - & 44
Share of (loss} / profit from joint venture {83,73B) 104 193
48,898 112634

Sindh Engro Coal Mining Company Limited (BECME)

During the periogd, SECMC achieved iis Commercial Operations Date (COD; for Phase-l of the mine on October 1, 2022
increasing the total capacily from 3 .8 MPTA 1o 7.6 MPTA.

far 2023 Jun 2022
(Rs. '¢00s) iRa. "080s)
Mote (Unaudited) fAuditod)
TRADE DEBTS -secured
Considered good - Secured
Capacity Purchase Price (CPP) 34,956,501
Energy Puschase Price (EPP} 37,353,663
Lata Payment Interest {LP]) 121 23,705,381
Starup Charges (SC) 144 918

Part Load Adjusiment Charges (PLAC) 561.551
Pass through tems {WPPF and taxes .

122 ¥6.852.015 24 748 155
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121  Thisincludes Rs. 4 720 mullion (June 2022 Bs. 4.544 mddlion) related to LPEwhich is not yet billed by the Group

122 This includes an amount of Rs 62.587 millon {June 2022 Re. 58 770 million) from CPPA(G) and Re. £,035 milion {June 2022
Rs. 3.848 million) fram NTDC which are averdue butl not impaired bacause the trade debts are sacured by a guarantee from the
Government of Pakistan (GOF) under the Implemeniation Agreements (1A}

In case of the holding company, the delay in paymenis from CPPA(G) carries mark-up at 5BP Reverse Repo rate plus 2% per
annum compounded semi-annually while in case of NEL, the delay in payment from CPRA(G) carries mark-up af three month
KIBOR plus 2% per annum for first 80 days from due date and thereafier three month KIBOR plus 4 5% per annum. In case of
LEL, delay n payment from NTDC carry mark-up at & rate of three month KIBOR olus 2% per annum compounded semi-
annually for ali overdue amounis except Late Payment Interest invowces. In case of TEL, delay in payment {rom CPPA[G) carry
mark-up at & rate of three month KIBOR plus 2% per annum compounded semi-annually for all overdue amounis except Lale
Paymant Interest invoices.

Har 2023 Sun FOR2

{Rs. '000s) Hin, "0zt

Hote {Unaudited) (Aot

13. PREPAYMENTS AMD OTHER RECEIVABLES
Prepaymenis 1,187,134 Q8 222
Other receivables

inlerest accrued 22,333 10 .6%3
income tax - Contractor tax refundable 372,469 372468
Sales tax 16,473,118 30 G626 258
Advance tax 15,371 206974
Staff gratuity 7,281 37 583
Staff retirement benefit funds - 512
Receivable from CPHGC 11,808 31701
Recsivable from CPHO 56,943 31833
Recgivable from TNFTL 266,818 15.787
Receivable from TNPTL against services agreement 1,857,949 3553948
Workers' profit participation fund recoverable from CRPPA(G) 7 5,573,850 4 568 477
Miscellangsus 231,941 292 840
18,8692 879 1B e52 178
20,080,013 15 000 398

4, TRADE AND OTHER PAYABLES

This includes Rs 26,355 million (June 2022 Rs 22 742 million) payable to Pakistan State Off Company Limited {PS0), out of
which overdue amount is Rs. 22,795 million (June 2022 Rs. 19.419 milion).

The delay in paymenis (o PSO carries mark-up at the SBP discount rate plus 2% per annum compoundaed semi-annually except
Late Payment Inierest invoicas

15. CORMMITMENTS AND CONTINGENCIES

There 15 no maiteral change in the status of commitiments and contingencies as disclosed in the annual consclidated financial
statements of the Group for the year ended June 30 2022 except as follows:

151 in connection with the operations of the holding company:

1511 Commiimeants in raspect of capital and revenue expendiiures amounted 1o Rs 547 million {June 2022° Rs 40Z rutlion).
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SEGHENT INFORMATION
SEGMENT ANALYSIS

Tha menzgement has deternuned 1o cperating segments based on the mformation (hat is prosented to the Boand of Direclors of thg holds

company for ailpcation of ressurces and

assessment of parformanc2. The Group has four reporiable segments; power generation businass, which includes the FHub plant, Norowal plant, Larail plant and Thar planl, operalions &
manlenance business and nvestnents in CPHGE, THNETL. SECKC. CPHO and Prima

Tha uncllosated dems of profit and (oss ard assots and tablias include items visch cannol be alscated to a specfic segment on a raszonabls basis

Turpover
Operabing cosls
GROES PROFIT

Geaneral and adminsiiaton 2xpenses

Oihgr income

Other operaling expenses

PROFIT FROM OPERATIONS

Finance costs

Share of prafit from associates

Azt

PROFIT BEFORE TAXATION

Tawaton

PROFIT FOR THE YEAR

conirieonnen 3 MOAMHNS ended Mar 2023 i

Power Generation Operatlons
Hub MNarawai Laraik Thar and Investmants  Unallocated  Eliminations Total
plant olant plant plant Haintenance
rrerenrresreercsmmseenconavacenrneronsinsassessoionnsvernons e[ B CBRIBY voiviin s s e e
§238772 4,562 378 2508047 11,331,787 o76.024 1576.024) 27,230.584
{2.810.475) {3.267.9294 {1.004.741} (7.034.753 {322 145} - 3sz28iv (14088332}
6,428,257 1,204 389 1.093 308 4285569 253.878 (223207 ©3.132.632
(248 2475 {22.160) {26 8544 {20,817} {81,427} 123828 - 81173 {341,650
1223.324% kR vatl 192,254 155,668 30304 1.762.827 (2,103,395 {189.429)
8.578 - - (24 850} (78,102}
5885 337 1.273.328 1.259.013 4,462 120 282,755 {23828 1.678.147 {2.251.428 12,686 451
1602451 (182595 (145445} {2,553 880 - {1.767.338) 12.359 {4.720.844)
. . “ - G475, 580 - 5,475,585
S.895 302 1.0G80.345 1.910.562 1808 532 202,785 4.664 422 1678147 {2.232.080 143116885
(26,747} 1245} {11577} {28070} {G7 112) {1.788.017} (H18.526} {2024 283)
5855 650 1680160 1.083985 1,880.462 $35.643 2.476.408 1.567.621 (2233006 12276808
i T . & monihs ended Bar 2832 .
Fovpr Cengralidn Operations
Hub Harovest Laraib Thar and vesbmzals  Uaslooated  EHimminations Totat
plaat plant alant plant Maintgnance

CARS 0GR L L

133 579
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o B omionthe onded Mar 2023

Fower Generation

Gperations
b Harowal Laraib Thar and frwestments  Unallocated Bhminstions Tatal
piant plant fHant piant Matnlenarice
PRRRURRI 4 3P0 11571 -3 U
Tutniover IG0¥E 245 624 2 6,334 063 24 208 52 326817
Operaling cosly (30235 260F  (12.5583.307) (2185083 (15307 &858 5103753
GROSE PROFIT 18.R34 085 3655905 4148578 B a50 £33 TE8 358
Goneral and adminislralion orpanias {355 262 {65785 173,285 (1056000 (122 517} (702185 104361 {074,424}
Cither inzome 1134011 4641 310513 310577 55083 . 10.253.405 118 301,380 47 BED
Olher aperaling e4penses G578 - - - - {525 247} - 1516,385)
PROFT FROM OFERATIONS 18.318.313 3550157 4 265725 184 24 91 662 {70214} 8727 458 (10.863.657) 348574277
Finange cosls (759,168) {260,767} 1443 179) 14 525 004) 11473 5 115.228) ITG 080 111844 835)
Snare of profd fram essociales - nat - - ~ 19353048 - 18.853.018
PROFIT BEFORE TAXATION 17 659,447 3328 596 3842 547 4548 246 31815 13267 569 G127 458 110403547 42 682 761
Taxalion (28.748) {1.548) {22.530; {43 746} (225728 15,578 735 {350.835; - {6.251.929)
PROFIT FOR THE YEAR 17,530,358 3337 447 3.920,047 4 505,100 456087 1740 437 9376562 {10,483617; 35430822
8 monihs eaded Bar 2022

Birap bt GEOoral

43325 16,733 (TER 423
2B {1554 755 0T R4S
e s 45 351
PROFIT F 3500 837 1547 HIG I -
o 25
TEAATION Ti4 144 -
YEAR "

162 SEGHMENT ASSETS & LIABILITIES
F O U T PO PORRNORUPITPRPR | . 4 -1 e T 1. T TI T LI
Power Generation Gparations
Hub Harowal taraib Thar and Investmonts  Unallocated  Ehminations Fota
plant plant plant plant fAaintanance
e e {Rs '0d0s) . .
Assels 70 544 047 376 a2 27526050 £32.650 025 738,534 1032 501 001 G4.077.582 {71495 123 374 640 G50
Liallittes 65 £01.026 2.353703 7286 841 103 613,935 524 659 54 303548 £24 529 (GBS B3N 2391381 163

fwad Jure 37, 2022,
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RELATED PARTY TRANSACTIONS AND BALANCES

Related parties comprse of associates, jomnt venturas, relirement benaeft funds, direciors and key management parsonnel
Sgnificant fransaclions and balances with refated parties during the period, other than those which have been disclosed
elsewhere in these condensed interim consolidated Hnancial statements, are as follows:

9 monihs ended  monihs ended

fflar 2023 Har 2022
Mota {Rs. "000s) iRs. ‘Ghs)

Details of Transactions
Associates
Services rendered o CPHGC 115,022
Receipt against services agresment from CPHGC 104,851 TALE2
Reimbursable expenses incurred on behalf of TNPTL 417,179 228456
Receipt against reimbursement of expenses from TNPTL 74,164 -
Services rendered to TNPTL 1,175,492 1688 157
Receipt against services agreement from TNPTL 2,161,797
Reimbursable expanditure incurred by TNPTL 58,885
Services rendered to CPHO 367,656
Receipts against services rendered to CPHC 307,728 -
Raymeni against reimbursement of expenses to CPHO 31,833 -

Qther related pariies

Remuneration (o key management personnel

Saiaries, benefits and other allowancas 111,384 12061818
Retirement benefits 8,250 37al
1711 117634 123913

Directors’ fee 17142 8,250 5325
Proceeds from disposals of assets - 725
Contribution to staff retirement benefi plans 84,811 85 141
Dividend patd {e NCI - Coats & Co. Private Limited 595,713 G3§ 245

Transactions with key management personnel are carried out under the terms of their employment Key management
parsonne! are also provided with the use of company mantained automobiles and certain other benefils

This reprasents fee pad to Board of Directors for aftending meetings

The transactons with related parlies are made under mutuaily sgreed terms and conditions
#Mar 2023 Jun 2622
{Rs.'000s) {Fg. 000}
{tinaudiied) {Audited)
Details of Balances
Asgociate
Thalova Power Thar (Private) Limited
Uneamed mcome 110,418 155501
Payabie 74861

Other related parties

Payable to ataff refirement benefii plans B354 2T
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Mar 2023

(is. '000s)
CASH AND CASH EQUIVALENTS
Cash and bank balances 5650813
Short term borrowings (32 820,117}
{26,269.204)

FINANCIAL RISK MANAGEMENT
Financial risk factors

The Group's activities expose it to vatiety of financial risks namely market risk fincluding price nsk. currency risk, fair valug
interest rate risk and cash flow interes{ rabe risk). credit rigk and hquidiy risk

There have been no changes m the financial risk management policies of the Group duning the period, consequently these
condensed interim consolidated financial statemenis do not include all the financial risk management information and
disclosures required in the annual consolidated financial stalemanis

Fair value estimation

The carrying value of all financial assets and liabitities reflected in these condensad interim consolidated financial statements
approximate their far vaiues

Fair value hierarchy

The lable below analyses financial instruments carsied at fair value by valuation method. The different levels have been
defined as follows:

- Level 1 - Quoted prices (unadjusted) in actve markets for identical assets or liabililies.

- Laval 2 - Inputs other than quoted prices included within level 1 that are observable for the assat of Hability, either directly
{i.e. as prices} or mdirecily {18 derived from prices}, and

- Lavel 3 - Inputs from the asset or liability that are not based on observable market data.

Loavel § Level 2 Level 3 Total
e reeas e s na s rne e s (R 0003} i e
March 2023
Assets
{investment in SECMC)
- At fair valus through other
comprehensive Incoms - - 2,841,258 2841258

Short term investment - others

- At fair value through profit or loss - - - -

Asseds (Investment i SECMO)

A¢ faer value thiough otisr

S OIS

compie
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PLANT CAPACITY AND PRODUCTION

3 months ended g months ended ¢

tar 2023 Par 2023
HUES PLANT
Theoretical Maximum Cutput (GWHh) 25492 7.691
Output produced (GWh) 2 205
l.oad Factor §08% 2% 2.60%

Practical maximum output for the power plant taking info account all the scheduled outages is 7,284 GWh (Mar 2022 7.258
GWHh) Output praducad by the plant is dependent on the load demandad by GPPA(G) and the plant availability

3 months ended Zmonths ended 9 months ended ¢ months endsed
Mar 2023 #lay ZH2Z2 far 2023 #ar 2022

MAROCWAL PLANT

Theoretical Maximum Output (GWh) 462 452 1.406

Cutput produced (GWh) 44 Zid 321

Load Factor 10% 455 23% 455,

Practical maximum output for the power plant, taking inte account all the scheduled outages is 1,266 GWh (Mar 2022: 1.358
GWh). Qutpui produced by the piant is dependent on the foad demanded by CPPA(G) and the plant availability

3 months ended 3 months ended 9 months ended 9 montiis ended

Mar 2023 gy 2022 Mar 2023 Har 2022
LARAIB PLANT
Theoretical Maximum Ouiput {GWh) 1814 151 562
Total Guiput {GWH) 86 73 224
toad Factor 36% 4% 41% 5%

Output produced by the plant 18 dependent on available hydrology and the plant availabildy

3 months ended 3 months ended 9 months ended § months ended

far 2623 Biar 2022 ffar 2023 [iar 2022
THAR PLANT
Theorstical Maximum Output (GWh) 863 - 1312
Total Qutput (GWh) 183 - 3885
Load Factor 25% - 52%

Practical magimum oufput for the power plant. {aleng nto account all the scheduled outages s 663 GWhH (Mar 2022 Nil
GWwh} Cutput produced by the plant is dependent on the toad demanded by CPPA(G] and the plant availability

SUBSEQUEKRT EVENT

Tha Board of Directors of the holding company dedlared an interim dividend for the fiscal year ending June 30, 2023 of Rs
2.75 per share, amouning o Rs 3,567 175 million, at their meeting held on Aprit 27, 2023 These condensed interim
consolidated financial statements do not reflect this dwidend payable which will be accauniad Tor in the pensd In which s
approved



HUBCO

4. DATE OF AUTHORISATION

These condensed interim consohdated financial sietements were authonsed for ssue on Apnl 27 2023 in accordance with

the reschution of the Board of Directors.

W

23. GEMERAL

Figures have been rounded off to the nearest thousand Pakistan Rupees, uniess otherwise stated

a0

ot

M. Habibullah Khan Karnran Kamal Muhammad Sagib
Chairman Chief Executive Chief Financial Officer
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