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$2.4bn coal power plant development
Hubco, China Power sign

joint venture agreement

KARACHI: The Hub Power Company (Hubco)
has signed a joint venture agreement (JVA) with
China Power International Holding Limited
(CPIH), a wholly-owned core enterprise of China
Power Investment Corporatlon

The JVA was signed in the presence of Prime
Minister Nawaz Sharif, President of China Xi
Jinping and the senior management of Hubco and
CPIH in the federal capital Monday.

By virtue of this agreement, the company and
CPIH would jointly develop an imported coal-fired
power plant, based on the upfront tariff announced
by the Government of Pakistan, along with an
ancillary coal jetty at the company’s existing site at
Hub, Balochistan.

This project would contribute towards alleviating
the current energy crisis prevalent in Pakistan.

Feasibility study, along with the Field
Investigation and Geo-Technical Investigation, for
plant and the jetty has been carried out.

This is the first time Field Investigation and Geo-
Technical Investigation have been carried out for
the Hub area. Environmental and Social Impact
Assessment (ESIA) for the plant and the jetty is
also being conducted.

The Hub site has many brownfield advantages —
secured and fenced land, existing infrastructure
(roads, colony etc.), access to Arabian Sea for direct
import of coal, existing helipad, etc. — making it an
ideal location for power plant development.

The coal-based Brownfield project at Hub is
being developed on a fast-track basis.

Hubco is the country’s first and the largest
Independent Power Producer (IPP) and stands as
one of the most efficient thermal power plants in
the country. Hubco is also the first IPP to go into
expansion and has set up the country’s first hydel
IPP. With the combined power generation capacity
of over 1600MW, the company and its subsidiary
provide approximately 10 percent of country’s elec-
tricity demand.

Hubco is an environmentally conscious compa-
ny. Pakistan’s environmental strategy focuses on
business growth while reducing country’s environ-
mental impacts. The coal-based plant will be estab-

lished with state-of-the-art technology to ensure that
the standards set by National Environmental
Quality Standards are stringently followed.

A memorandum of understanding (MoU) was
signed with CPIH in Beijing in November 2014,
amid the presence of the Prime Ministers of
Pakistan and China. :

The principal business of CPIH is to develop,
construct, own, operate and manage large power
plants. Currently, the company is managing state-
of-the-art power plants with a generation capacity
of more than 25,000MW, while its parent company
China Power Investment Corporation (CPIC) man-
ages over 100,000MW power plants.

Hubco and CPIH have also applied for Letter of
Intent (Lol) to set up the coal-based power project.
Financial and tax advisor for financing of the coal
project has also been appointed by both the parties.

Speaking at the occasion, President of CPIH Yu
Bing said: “Hubco and CPIH share mutual trust and
recognise each other’s capabilities, which is the pre-
condition for a successful long-term relationship.
We are aware of the strategic advantages of
Hubco’s coast-based power plant site, and there-
fore, are developing the power plant at the existing
site.”

Speaking at the occasion Hussain Dawood said:
“Hubco has a strong growth pipeline. The
Company is all set to seek medium to long-term
growth through expansion and investments. This
collaboration will not only strengthen Hubco’s
leadership position in industry, but will also serve as
an important milestone in attaining the sustainabili-
ty in our energy mix.”

Expressing his views, Khalid Mansoor, CEO
Hub Power Company said, “We see this power
project as an opportunity to deliver long-term socio-
economic benefits for the country and its residents.

Our coal project will pave the way for a much-
needed shift of Pakistan’s current energy mix to the
most sustainable and affordable alternate energy
resource. The project will also set precedence for
further investment in the energy sector.”

The cost of the project is approximately 2.4 bil-
lion dollars, with debt to equity ratio of 80:20—PR
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Hubco, CPIH ink $2.4bln coal-fired power project deal

By our correspondent

KARACHI: Hub Power Company (Hubco)
signed a joint venture agreement with
China Power International Holding Limited
(CPIH), a wholly-owned core enterprise of
China Power Investment Corporation
(CPIC), to develop a $2.4 billion coal-fired
power project, a statement said on Mon-
day.
Hubco and the CPIH will develop an
imported coal-fired power plant, based on
the upfront tariff announced by the gov-
ernment of Pakistan, along with an ancil-
lary coal jetty at the company’s existing site
at Hub, Balochistan. The cost of the project
is-approximately $2.4 billion, with debt to
efjuity ratio of 80:20.

i The JVA was signed amid the presence
of honourable Prime Minister of Pakistan
Nawaz Sharif, honourable President of
People’s Republic of China Xi Jinping and
the senior management of Hubco and
CPIH.

! This project would contribute towards
alleviating the current energy crisis preva-

lent in Pakistan. o

Feasibility study, along with the field in-
vestigation and geo-technical investigation
for plant and the jetty has been carried out.
This is the first time field investigation and
geo-technical Investigation have been car-
ried out for the Hub area. Environmental
and Social Impact Assessment (ESIA) for
the plant and the jetty is also being con-
ducted.

The Hub site has many Brownfield ad-
vantages — secured and fenced land, exist-
ing infrastructure (roads, colony etc), ac-
cess to Arabian Sea for direct import of
coal, existing helipad, etc — making it an
ideal location for power plant develop-
ment. The coal-based Brownfield project at
Hub is being developed on a fast-track
basis.

Hubco is the country’s first and the
largest Independent Power Producer (IPP)
and stands as one of the most efficient
thermal power plants in the country.
Hubco is also the first IPP to go into ex-
pansion and has set up the country’s first
hydel IPP. With the combined power gen-

eration capacity of over 1,600MW, the com-
pany and its subsidiary provide approxi-
mately 10 percent of the country’s electric-
ity demand. |

The coal-based plant will be established
with state-of-the-art technology to strin-
gently follow standards set by National En-
vironmental Quality Standards.

A Memorandum of Understanding
(MoU) was signed with CPIH in Beijing in
November 2014, amid the presence of the
prime ministers of Pakistan and China. The
principal business of CPIH is to develop,
construct, own, operate and manage large
power plants. Currently, the company is
managing state-of-the-art power plants
with a generation capacity of more than
25,000MW, while its parent company CPIC
manages over 100,000MW power plants.

Hubco and CPIH have also applied for
Letter of Intent (Lol) to setup the coal-
based power project. Financial and tax ad-
visor for financing of the coal project has
also been appointed by both the parties.

CPIH President Yu Bing said, “Hubco
and CPIH share mutual trust and recog-
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nise each other’s capabilities, which is
the pre-condition for a successful long
term relationship. We are aware of the
strategic advantages of Hubco's coast-
based power plant site, and therefore,
are developing the power plant at the ex-
isting site.”

Hussain Dawood said, “Hubco has a
strong growth pipeline. The company is all
set to seek medium to long-term growth
through expansion and investments. This
collaboration will not only strengthen
Hubco’s leadership position in industry, but
will also serve as an important milestone in
attaining the sustainability in our energy
mix.”

Hub Power Company CEO Khalid Man-
soor said, “We see this power project as an
opportunity to deliver long term socio-eco-
nomic benefits for the country and its resi-
dents. Our coal project will pave the way
for a much-needed shift of Pakistan’s cur-
rent energy mix to the most sustainable
and affordable alternate energy resource.
The project will also set precedence for
further investment in the energy sector.”
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Staff Report

KARACHI: The Hub Power
Company (HPC) has signed a joint
venture agreement '(JVA) with
China  Power  International
"Holding Limited (CPIH), a whol-
ly-owned core enterprise of the
China  Power
Corporation. The cost of the proj-
ect is approximately $2.4 billion,
with debt to equity ratio of 80:20.
The JVA was signed amid the
presence of honourable Prime
Minister of Pakistan Nawaz
Sharif, honourable President of
People’s Republic of China Xi
Jinping and the senior manage-
ment from the HUBCO and CPIH.
By virtue of this agreement,
the Hub Power Company and
CPIH will jointly develop an
imported coal-fired power plant,
based on the upfront tariff
announced by the Government of
Pakistan, along with an-ancillary
coal jetty at the HPC's existing site
at Hub, Balochistan. This project
would contribute towards alleviat-
ing the current energy crisis preva-
lent in Pakistan. The feasibility
study, along with the field investi-
gation and geo-technical investiga-
tion for plant and the jetty has been
carried out. This is the first time
that a field investigation and geo-

Investment

technical investigation have been
carried out for the Hub area.
Environmental and social impact
assessment (ESIA) for the plant
and the jetty is also being conduct-
ed. The Hub site has many brown-
field advantages - secure fenced
land, existing infrastructure (roads,
colony etc), and access to the
Arabian Sea for direct import of
coal, existing helipad, etc - making

. it an ideal location for power plant

development. The coal-based
brownfield project at Hub is being
developed on a fast-track basis.
The HUBCO is the country’s
first and the largest independent
power producer (IPP) and stands
as one of the most efficient ther-
mal power plants in the country. It
is also the first IPP to go into
expansion by setting up the coun-

try’s first hydel IPP. With the com- -

bined power generation capacity of
over 1600MW, the company and
its subsidiary provide approxi-
mately 10% of the country’s elec-
tricity demand.

The HUBCO is an environ-
mentally conscious company. Its

environmental strategy focuses on’

business growth while reducing
negative impacts. The coal-based
plant will be established with state-
of-the-art technology to ensure that

 the standards set by the National

| venturea!lreemem
- With China Power

: Envuonmental Quality Standa:ds

are stringently followed.
A Memorandum of
Understanding (MoU) was signed

with the CPIH in Beijing in
November 2014, in the presence of
the prime ministers of Pakistan
and China. The principal business
of the CPIH is to develop, con-
struct, own, operate and manage
large power plants. Currently, the
company is managing state-of-the-
art power plants with a generation
capacity of more than 25,000MW,
while its parent company China
Power Investment Corporation
(CPIC) manages over 100,000MW
power plants.

The HUBCO and CPIH have
also applied for Letter of Intent
(Lol) to set up the coal-based
power project. Financial and tax
advisers for financing of the coal
project has also been appointed
by both the parties. Speaking on
the occasion CPIH President Yu
Bing said, "HUBCO and CPIH
share mutual trust and recognise
each other's capabilities, which
is the pre-condition for a suc-
cessful long-term relationship.
We are aware of the strategic
advantages of HUBCO's coal-
based power plant site, and there-
fore, are developing the power
plant at the existing site.”
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HUBCO, CPIH sign $2.4b
coal power project
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Minister of Pakistan Mian
Nawaz Sharif, honorable
President of People’s Re-
public of China Xi Jinping
and the senior management
of HUBCO and CPIH,

By virtue of this agree-
ment, the Company and
CPIH will jointly develop an
imported coal-fired power

cured & fenced land, exist-
ing infrastructure (roads,
colony etc.), access to Ara-
bian Sea for direct import of
coal, existing helipad, etc. —
making it an ideal location for
power plant development.
The coal-based Brownfield
project at Hub is being de-
veloped on a fast-track ba-

ensure that the standards
set by National Environ-
mental Quality Standards
are stringently followed. A
Memorandum of Under-
standing (MoU)  was
signed with CPIH in Beijing
in November 2014, amid the
presence of the Prime Min-
isters of Pakistan and

ership position in industry, |
but will also serve as an
important milestone in at-
taining the sustainability in
our energy mix”.
Expressing his views,
‘Khalid Mansoor, CEO Hub
Power Company said, “We
see this power project as an |
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coal based power project.
Financial and tax advisor
for financing of the coal
project has also been ap-
pointed by both the parties.
Speaking at the occasion,
the President of CPIH Yu
Bing said, “HUBCO and
CPIH share mutual trust and
recognize each other’s ca-
/pabilities, which is the pre- |
condition for a successful
long term relationship. We
are aware of the strategic |
advantages of HUBCO’s
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Hub Power and China
Power join hands to set up
a coal-based power plant

KARACHI: The Hub
Power Company has signed
a joint venture agreement
(JVA) with China Power In-
ternational Holding Limited
(CPIH), a wholly-owned
core enterprise of China
Power Investment Corpora-
tion. The JVA was signed
amid the presence of honor-
able Prime Minister of Pak-
istan Mian Nawaz Sharif,
honorable President of Peo-
ple's Republic of China Xi
Jinping and the senior man-
agement of HUBCO and
CPIH.

' By virtue of this agree-
ment, the Company and
CPIH will jointly develop an
imported coal-fired power
plant, based on the upfront
tariff announced by the Gov-
ernment of Pakistan, along
with an ancillary coal jetty at
the Company’s existing site
at Hub, Balochistan. This
Project would contribute to-
wards alleviating the current
energy crisis prevalent in
Pakistan.

Feasibility study, along
with the Field Investigation
and Geo-Technical Investi-
gatlon for plant and the jetty

has been carried out. This is

the first time Field Investiga-

tion and Geo-Technical In-
vestigation have been carried
out for the Hub area. Envi-
ronmental and Social Impact
Assessment (ESIA) for the
plant and the jetty is also
being conducted.

The Hub site has many
brownfield advantages — se-
cured & fenced land, existing
infrastructure (roads, colony
etc.), access to Arabian Sea
for direct import of coal, ex-
isting helipad, etc. — making
it an ideal location for power
plant development. The coal-
based Brownfield project at
Hub is being developed on a
fast-track basis.

HUBCO is the country’s
first and the largest Inde-
pendent Power Producer
(IPP) and stands as one of
the most efficient thermal
power plants in the country.
HUBCO is also the first [PP
to go into expansion and has
set up the country’s first
hydel IPP. With the com-
bined power generation ca-
pacity of over 1600MW, the
company and its subsidiary

provide approximately 10%

of country’s electricity de-
mand.

HUBCO is an environ-
mentally conscious com-
pany. Our environmental
strategy focuses on business
growth while reducing our
environmental impacts. The
coal-based plant will be es-
tablished with state-of-the-
art technology to ensure that
the standards set by National
Environmental Quality Stan-
dards are stringently fol-
lowed.

A Memorandum of Un-
derstanding (MoU) was
signed with CPIH in Beijing
in November 2014, amid the
presence of the Prime Minis-
ters of Pakistan and China.
The principal business of
CPIH is to develop, con-
struct, own, operate and
manage large power plants.
Currently, the company is
managing state-of-the-art
power plants with a genera-
tion capacity of more than
25,000 MW, while its parent
company China Power In-

vestment Corporation
(CPIC) manages over
100,000 MW  power

plants —Agencies
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