growth through energy

Friday, July 3, 2015

THE HUB POWER COMPANY LIMITED
11th Floor, Ocean Tower,

G-3, Block-9, Main Clifton Road

P. O. Box 13841, Karachi-75600

Tel: (21) 3587 4677-86, Fax (21) 3587 0397

Website: http://www.hubpower.com

KARACHI: Federal Board of Revenue
(FBR) will refund Rs 1.9 billion to Hub
Power Company (Hubco) after verdict of
Supreme Court of Pakistan. The supreme

by FBR against Hubco on issuance of
shares to sponsors. In 1998, FBR made
assessment Company did not withhold
tax at time of issuance of shares to spon-
sors against project development costs
incurred by them. Appeals filed by
Company before commissioner of Income
Tax and thereafter with the Income Tax
Appellate Tribunal were decided against
Company. Against decision of Tribunal,
Company filed appeals before Islamabad
High Court, which were also decided
against it in March 2012. The Company
filed further appeals before Supreme

'FBR to refund Rs 1.9bn to
Hubco on apex court order

Court of Pakistan. On April 17, 2014,
Supreme Court, while overturning High
Court decision, decided case in favour of
Company. Agamst the decision of

judiciary has set aside tax demand created"’* *‘Supreme-Court; FBR: filed review peti- -

tions, which were dismissed by Supreme
Court. According to a statement issued by
Hub Power Company, “We welcome
Supreme Court’s decision which comes
as a relief to us and has further fortified
our confidence in the judiciary.
Throughout the legal proceedings over
the last seventeen years, we have main-
tained this transaction was not taxable
and this judgment has clearly vindicated
our position. Our commitment to Pakistan
remains firm and we continue to align our
corporate interests with the needs and
strengths of the country. sTaFF RepoRrT

g en e

= ‘v'/

Prepared By:

—
|
Bridge

Public Relations




THE HUB POWER COMPANY LIMITED
11th Floor, Ocean Tower,

G-3, Block-9, Main Clifton Road

P. O. Box 13841, Karachi-75600

Tel: (21) 3587 4677-86, Fax (21) 3587 0397

growth through energy Website: http://www.hubpower.com

Karachi, Fnday,JuIy3 2015

 Nation

SC decision
entitles Hubco to
Rs1.9b refund

N
OUR STAFF REPORTER
KARACHI

In a landmark decision, the Supreme
Court of Pakistan has set aside the tax de-
mand created by the Federal Board of Rev-
enue (FBR) against the Hub Power Com-
pany on the issuance of shares to the spon-
sors. Following the decision, the Compa-
ny is entitled to a refund of Rs 1.9 billion.

In 1998, the FBR made assessments
that the Company did not pay withhold
tax at the time of issuance of shares to
sponsors against project development
costs incurred by them. Appeals filed by
the Company before the Commissioner
of the Income Tax and thereafter with the
Income Tax Appellate Tribunal were de-
cided against the Company. Against the
decision of the Tribunal, the Company
filed appeals before the [slamabad High
Court, which were also dccnded against
itin March 2012.

The Company filed further appeals be-
fore the Supreme Court of Pakistan. On
April 17,2014, the Sypreme Court, while
overturning the High Court decision, de-
cided the case in favour of the Company.
Against the decision of the Supreme
Court, FBR filed review petitions which
were dismissed by the Supreme Court.

According to a statement issued by the
Hub Power Company, “We welcome the
Supreme Court’s decision which comes as
arelief to us and has further fortified our
confidence in the judiciary. Throughout the
legal proceedings over the last seven-
teen years, we have maintained that this
transaction was not taxable and this judg-
ment has clearly vindicated our position.
Our commitment to Pakistan remains
firm and we continue to align our corpo-
rate interests with the needs and strengths
of the country.”
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Pakistan ,
OBSERVER

- Hubco to receive tax
refund of Rs. T.9b

Friday, July 3, 2015

AMANULLAH KHAN

KARACHI—In a landmark
decision, the Honourable
Supreme Court of Pakistan
has set aside the tax demand
created by the Federal Board
of Revenue (FBR) against
the Hub Power Company
(Company) on the issuance
of shares to the sponsors.
Following the decision, the
Company is entitled to a re-
fund of Rs. 1.9 billion.

In 1998, the FBR made
assessments that the Com-
pany did not withhold tax at
the time of issuance of
shares to sponsors against
project development costs
incurred by them. Appeals

. filed by the Company before
the Commissioner of the In-
come Tax and thereafter with
the Income Tax Appellate
Tribunal were decided
against the Company.
Against the decision of the
Tribunal, the Company filed
appeals before the
Islamabad High Court,
which were also decided
against it in March 2012,

. The Company filed fur-

\ther appeals before the Su-

preme Court of Pakistan. On
April 17, 2014, the Supreme
Court, while overturning the
High Court decision, decided
the case in favour of the

Company. Against the deci-

sion of the Supreme Court,
FBR filed review petitions
which were dismissed by the
Supreme Court.

According to a state-
ment issued by the Hub
Power Company, “We wel-
come the Supreme Court’s
decision which comes as a
relief to us and has further
fortified our confidence in
the judiciary. Throughout
the legal proceedings over

the last seventeen years, we

have maintained that this
transaction was not taxable
and this judgment has clearly
vindicated our position. Our
commitment to Pakistan re-
mains firm and we continue
to align our corporate inter-
ests with the needs and

strengths of the country.”

The Company is fueled with
the vision to continue to be
energy leader in Pakistan
and is exploring economical,
sustainable and reliable ways
of producing energy.

s

Prepared By:

—
|
Bridge

Public Relations



growth through energy

THE HUB POWER COMPANY LIMITED
11th Floor, Ocean Tower,

G-3, Block-9, Main Clifton Road

P. O. Box 13841, Karachi-75600

Tel: (21) 3587 4677-86, Fax (21) 3587 0397

Website: http://www.hubpower.com

,2015&02/3@1436./ u:uw//ls 57

J /U) l)L)/qu‘l 9 s

.b/'. .1

ARl KL S

'.¢2012 @/chfdl/bu:‘.‘luﬁ
L“:.’L..«//dpﬂrurt Lol led 5o
/l)ﬂlgﬂu}/{/&&rﬂtu’b’w
S 2014 J/117¢_Jw,/"‘jfuc’/
RRCRN ) LY AT T
L -,/(/.L,u.ww FEFH
u:(/m,d?tJd 3w Se Ll
Sleeto$F sk SR
L.,J/(/(fc.u'bﬂ_ﬁ.;wizﬁ
Y I8P VI u.u./r,w/ b’g
o/// ¢ In 3l g 2P sl
s Jé)rlwb’diﬁ'dbgmﬂu:’v

Lf“’rﬂ efI¢ ~J‘fq./(l§'/utw('
’(JJ/"JJVIL&’J'LVJ/(//:W”
2 -q.t:/.ft"..//{

JM}ﬂ)LJ/I&Jl

i !
vl g ~p)"v /‘/'v.—v :Mw‘......,ﬂ.-’«/

o S

=P u//(/(//{lulf’)d'/
‘fii(/bléd;‘:’tw?éubdlj‘d
G LHELL d}’fmﬂé
L:(..:MJJZZ»L _-?4.)’4...)/'/’
ud..mu&é:’u’/ré_uf(/.
ééﬁdr‘:gﬁ,ﬂfﬂwgfafutu?
LUVJU.{J&/U#')LUH/H 9
Q£ 1998 dlb/ﬁ/-’ugf/a:/d/b
52 ’J’LJU’WLJ»' M’LJ’
//L.l Lu{' ST, uiy"g_
E deﬂ’u'g_»,énﬂé‘f" '
J&JU'Z:EL/ lé. 5
I ~vlgﬂ¢f)a/..a&'- m,/
/3 - JIJIWl < lr(b)/ﬁ//fu)

...,//L}Q;U(Wt.’uvﬁgﬁgfr/uw

Prepared By:

—
|
Bridge

Public Relations



growth through energy

THE HUB POWER COMPANY LIMITED
11th Floor, Ocean Tower,

G-3, Block-9, Main Clifton Road

P. O. Box 13841, Karachi-75600

Tel: (21) 3587 4677-86, Fax (21) 3587 0397

Website: http://www.hubpower.com

 DAILY EXPRESS

] gfngn.ma.m

5/(5/‘91—“’..1“%(4.)/

d..dlg_._«u‘/(/(nbgf'/)dr/
Lu“’//uéﬁzt.acub&'
EIRLFL L S35
s Lresdad S JL/:!; PN )
J/Td.{”#’é :‘4?@/(74: > // -
1. Qéd: Jr U 4 JM"L/ ’(J)L ‘
‘;1998‘;'&»5.,»‘».&./&:,@/
&C)LJJW&/»TWLAQJ’
& 65 =S dis Ty u:’:"'c_l P
A EsL e AL
A el BB L Tl F
-/:;U&;JJr/.A«.'Jaf/m/{
= \ﬁrrm > Uit AL LS5 72 o
| efd ,Lt(u/i_:wéé:’LJr/wl
| L5 2012 aAl LSSt
L &’& -—/fdt :Llru/lcbb.w.all'
u//m,é‘?u,ﬂwfffé.jﬁ‘:,t..ogu’
| i1 2014t 172 Dz P
dfgnc.ul/’ ﬂ(fgé u/fé&)t'
uﬂ"(é.‘;’é:..uff/.t:‘.).«ww‘?ﬁ
LJ//j/ulf(/l)él';lebf’é_Jl‘}Ji
Wi TR pene S
UL SBIEL S|

Prepared By:

—
|
Bridge

Public Relations



growth through energy

THE HUB POWER COMPANY LIMITED
11th Floor, Ocean Tower,

G-3, Block-9, Main Clifton Road

P. O. Box 13841, Karachi-75600

Tel: (21) 3587 4677-86, Fax (21) 3587 0397

Website: http://www.hubpower.com

5
» - N
"—-\——Q-—f -~y
| {
! .
I ." : r ' 4 ™ 3 " ™ > | o N4 .
‘.-.‘.y VAGCREL S v |t Ny Va2 ,,.o."- SLIF 4 P 4 J.'":-'b.:'.u..o‘- v
I % P : / 7 1 .. L 7 P | - -{.‘. .."-'."
|#.-|o'--/"’ps:|-—.n-"f”: l“"‘”"h-"_d‘lvi',—-v"’.: ..fv’:'/".—--.-l-."v°~"}'
s . ~ |l ¥ 7
- /.b"'.t"ﬁ_’ucﬁﬁ"_ds'{<‘.— :'éli.-' - "'*u" \," ! JJA..--J”‘-' ‘e].ﬁ’,.t:‘.—. 'l.'
% Y b, * 3 -
’-V. /".-U"‘L(JVIJ"-—K'V:" ”U_'E"-V'-z\;-/. J.'h.," ’&1? V'“J""V ’4';&‘:"'"’55
tx_,f-l..,.‘.;,-, s~V oS ’-;’-.“ o - Lo -(-/ R 2 ...,.. <
g * I« - ‘A M
.f.u;nv (98 .....;,"'.:.'..:‘- {,O}'b.;v'p._?',c-’) 2 iAo [ {Assosment _—:'.,‘-t S1098
» oy~ . N - ”
I"‘ "Jh 't.—qu’ l..—!'/-‘a' l '.:.—-'l' \P’ ’D Iy A“' .."’\ \v." ~ o JN ‘:\r'd;';w’
;) - s -., ” - P 1 -
n—v”.‘-""é‘-’ ”—"'v‘ \:.‘I: -;‘-'J‘;.,-vu-.‘ -t ’i'/"’( ‘ .-"'—.v‘ pir vl L e
R 4 f'-. - \l. .y . " » Y o o W )."J: -
oy Sz T ".'.—-'.’."cﬁ'l"! o‘}@-"‘-( —-'.—.:u—.c‘!"" i.':.;../"'-l. —at e oy =

Prepared By: /-\/‘\
Bridge

Public Relations



THE HUB POWER COMPANY LIMITED
11th Floor, Ocean Tower,

G-3, Block-9, Main Clifton Road

P. O. Box 13841, Karachi-75600

Tel: (21) 3587 4677-86, Fax (21) 3587 0397

Website: http://www.hubpower.com

growth through energy

ALY Lot V"'k ‘{{.._.. Y e 1D Y e

St aded S f A U i
sl ..yuljlp!-kr L W }/fgfuif/’b‘,cgl
AL L2L e paduad (&
L201284 5 St s,
Lo prfrun-g bl F
Lo gl Fl o S L &2
1L st S
2/ /.(p”(}r&_) Lo JQ:@T(U/U( 2014

o/ -l sl L TL 6.'1’ N

LS S S Ty mE L

1201 séuza“_ﬂw;,_.zj

TP i (g.ur€ )W
S AL &’Lg S S,
L FL e S3v s
Lsdos Mo FL sy et %))
Myl & Skl o e
1.9 ZZJ}‘JU:A JPLJJE‘}C,& -
L}'“V‘.C &lk“zjé-/gﬁ"l) 4;,)/ .,./l
DL 3T eI TSl 21998
:/"U dl: LT{' u:f.r‘."é_l i d:‘;‘l; e
Gfug..iaénzu:‘f‘%/'uéﬁ;

VoS | L BLT L - F6A

Prepared By: /-\/‘\
Bridge

Public Relations




THE HUB POWER COMPANY LIMITED
11th Floor, Ocean Tower,

G-3, Block-9, Main Clifton Road

P. O. Box 13841, Karachi-75600

Tel: (21) 3587 4677-86, Fax (21) 3587 0397

Website: http://www.hubpower.com

growth through energy

'vu¢2012 c/u_u’d'/u =]
L L QT ol dad
jufjb‘,églgﬂu//(/L&C)LJ
A Tebts 201817 & st | 2
FEF e n s DL oA,
4'-.)“'&2;&;—«/[(4.&)(—))‘.’&;
LJ//JV!(J u:rfb ét;' Jd?}d_ /TL}
e LSloe AedFayr i
LA KL et
Sty PRI oy J i J1_ Ut
d:’G’ s &_w o U o//j & In
J‘,Jlfr_J(G'/uLJlfubvéurlub’
L&l ot //,trru"ﬁJJC/u,
Lol et and iy Gl
seng Ko tbmde o Flusind
(JVL uL/)//""‘("‘C M S bl

B

+20150123.5/£1436 L1134 15.2

’mt..»,_juw:(Assesment Order)
//Lléf;.ﬁldl,Lf/u!/alL
JJJQ’JJ’G/J&.J,LAWZ.J"/

f/&uﬂo&&’&ﬂd.ﬂlg
fcfwr/':gé“'uﬂ‘fr/uuff/f»'
kel Lf,t..»uuw ViS5
e QolTr S L 2L Jr | £

dJ‘(_u/l((/(}»’J_’l«’)i’/
LSV Pl Fny s Lo T
A/ff&’&u’féa_/ d:{gfﬁf»’/’
< I.)a._:,h’uf.’d'l.ulw(_n r 20
u’/’dd'l"é&kfjt&u/’ﬁ’/_
-1 Qécﬁdmut,«d/w‘jaﬂ,t

g 21998 S A L

—

Prepared By:

—
|
Bridge

Public Relations



THE HUB POWER COMPANY LIMITED
11th Floor, Ocean Tower,

G-3, Block-9, Main Clifton Road

P. O. Box 13841, Karachi-75600

Tel: (21) 3587 4677-86, Fax (21) 3587 0397

Website: http://www.hubpower.com

growth through energy

+20153123 |

(GKL/EE..//.:%.U_,M,9,67&4;(_;_0[@/?

SO ST AL ol T3 21998 @

(,&'»Zb’gww}'t‘fKﬁl;l,CTQ.glb’@Jfé{{u’;‘%Jﬁft

J,r.}..u;.!é_&‘:,g Uit VS
;ubg.'au:.».,/ég,;f,—w_swé s
A L # 2201280 LS
P IBL L ST Lol
gﬁgﬂu.'.r/’l:.,é‘;'gﬂa/fﬁ'/{é_ (ﬁ‘:’&
Sust Tpurs 2014 17 s
TL d’{Ln Z_u'/.(p’b/fk_}é s
e it e s bresdad 2
&Jfﬂ{ﬁfggk{gﬂ(w’ééﬁﬂg
{.jﬁ:.)‘.éd’dji./?ﬁ',é b’é‘z’ﬁ

~elnsloly 2 2Pl sl

ST el QG

LBV Fnyere i
WEILLFHL: L35 Kz
AJ.‘O'".J “L)&Q&Té-&"&ﬂé)
f(é./gﬂ’rb{r}/.,«/"l .Qéédr‘uﬂ
LJTQ.Q'J"QQBJ.WL&J{/‘{.L:
J'-C,g > JbrL Assesment Order
PE G NI o e 1
&‘ju:{cy:"'&}(f:ﬁ,l..wéw"f
MR SBL 2L T3 i
:;/fvf"«ﬁf/’wé“u«f&/‘é%-'ugﬁﬁ

Prepared By: /-\/‘\
Bridge

Public Relations



